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3HUtFLD

7HOHIRQLD OyYHO H )L[D
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&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRY GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
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&RPEXVWtYHLV H /XEULILFDQWHY $XWRPRWLYRV
*TrQHURYV $OLPHQWtFLRYV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURV
ODWHULDO GH &RSD H &R]JLQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S O0DQXWHQomR GH %HQV ,PyYHLV LQVW|
ODWHULDO S O0DQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDoO}HV

ODWHULDO SDUD 0ODQXWHQomR GH 9HtFXORYV
JHUUDPHQWDV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7TUHLQDPHQWR
ODWHULDO %LEOLRJUIILFR
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%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLVY GH )RUQHFHGRUHV GH ODWHU
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&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE
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$TXLVLomR GH 3UrPLRVY &RQGHFRUDoO}HV OHGDOKDYV
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OHUFDGRULDYV 'RDGDV
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3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV
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3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRYVY $GYRFDWtFLRV PQXV 'H 6 XFXPErQFLD
6HUYLORYV OpGLFRV H 2GRQWROYJLFRV _

6HOHOomR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/ILPSHID H &RQVHUYDomR

6HUYLORV '"RPpVWLFRYV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQOomMR H &RQVHUYDomR

&RPLVV}HV H &RUUHWDJHQV

'LUHLWRY $XWRUDLV

6HUYLORV 7pFQLFRYV 3URILVVLRQDLV
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/REDO}HV

6HUYLORV -XGLFLIULRV
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6HUYLORYV GH 6HJXUDQoD

6HUYLoOoRYVY GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORYV 7THUFHLUL]DGRV
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$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E',&$6

"(0$,6 6(59,d26 3(662$6 -85E',&$6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UilLFRV H (GLWRULDLYV
&RUUHVSRQGrQFLD H &REUDQoOD

38%/,8&,'$"(

'LYXOJDO}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

B3XEOLFDo}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHYV
6HUYLORYV GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORYV GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7TUDQVSRUWH HP *HUDO

JUHWHYV

,QWHUPHGLDomR GH (VWIiJLRV

128$d® (6

/RFDomR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

/IRFDOomR GH %HQV ,QWDQJtYHLV

6HUYLORV GH $OLPHQWDomR

6HUYLORYV 5HODFLRQDGRV D 7HFQRORJLD 'D ,QIRUPDC
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HIXURV HP *HUDO

+RVSHGDJHQV

6HUYLORY 7pFQLFRV 3URILVVLRQDLV
6HUYLORYV OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORY %DQFiULRV

7D[D GH &RQGRPtQLR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRY GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQiUL
YJHVWLYLGDGHYV H +RPHQDJHQV

(QFDUJRV ORUDWYULRV GH 6HUYLORV HP *HUDO
6HUYLORY )XQHUiIULRV

6HUYLORYV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORYV GH +LJLHQH VHP /RFDomR GH OmR G
&RQIHFOomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFOomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODYV
'"LUHLWRY $XWRUDLV

&RPLVV}IHV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
3URGX0}HV -RUQDOtVWLFDYV

3URPROomMR SURPRYHU

6HOHomR H 7TUHLQDPHQWR

6HUYLORY GH $QiOLVHV H 3HVTXLVDV &LHQWLtILFDV
6HUYLORYV GH $VVLVWIQFLD 6RFLDO

6HUYLORYV GH &UHFKH H $VVLVWIQFLD 3Up HVFRODU
6HUYLORY GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL
6HUYLORY GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]HQDJHP

287526 6(59,d26
&2175,%8,d® (6

75$16)(5C1&,$6 ,175$*29(51$0(178$,6
7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH
2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V
3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

BURJUDPD GH $SRLR DRV 3URILVVLRQDLY GH (QIHUPD

3URJUDPD GH (YHQWRYV (VSHFLDLYV

2875%$6 75$16)(5(1&,$6 ,175$*29(51$0(17$,6

YJXQGR GH $SRLR $GPLQLVWUDWLYR )81$'
JXQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDY ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9%$6

,378 H (QFDUJRV

7D[DV 'LYHUVDV H (QFDUJRV

08/7%$6 $'0,1,675%$7,9%$6 ',9(56%6

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

(316,726 &2038/6i5,26

'"HSYVLWRV &RPSXOVyULRV

'"HSYVLWRV -XGLFLDLV

6(17(1d$6 -8',&,$,6

-XURV H (QFDUJRV HP 6HQWHQoODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&%$0(1726
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5HSUHVHQWDomR GH &RQVHOKHLURV
$X[tOLR 5HSUHVHQWDOmMR GH &RODERUDGRUHV
-HWRQV H *UDWLILFDO}HV D & RQVHOKHLURYV

7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHYV GH ([HUFtFLRV $QWF
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRY HP ,QGHQL]DO}HV H 5HVWLWXLO}H\

'"HPDLV ,QGHQL]Do}HV H 5HVWLWXLo}HV

"(63(6% &$3,7%/

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

,19(67,0(1726
,19(67,0(1726 $3/,&$d®(6 ',5(7$6

75$16)(5G1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 (,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3%0(1726 ( 0$7(5,$/ 3(5081(17(

$SDUHOKRV GH &LQH )RWR H 6RP

%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRYV GH ,QIRUPIWLFD

0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRV

9HtFXORV

$SDUHOKRV H 8WHQVtOLRYV GH &RSD H &R]LQKD
$SDUHOKRV GH OHGLomR H 2ULHQWDomR

$SDUHOKRV H (TXLSDPHQWRV GH &RPXQLFDomR
6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5%6

75$16)(5G1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUIL
$48,6,d-2 '( ,019(,6

6DODV

/RMDYV

(GLItFLRV

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035€67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25¢(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
$0257,=$d-2 '$ '£9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&$d®(6 ',5(7$6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

35,1&,38/ '$ 'E9,'$ &2175$78%/ 5(6*$7$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIDWDGR

&255 021(7 28 &&E0% '$ 'E9,'$ &2175$78%/ 5(6*$7$'$
&RUUHomR ORQHWIiULD RX &DPELDO GD 'tYLGD &RQWU
53 1-2 352&(66$'26 5(67$%(/(&, 26

53 1-2 352&(66$'26 5(67$%(/(&, 26

"(63(6% &255(17(

3(662%/ ( (1&$5%26 62&,$,6

$3/,&$d®(6 ',5(7$6

$326(17$'25,86 '2 5336

3529(1726 3(662%/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV
$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHV GH 5LVF

$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV
$326(17$'25,$6 3(1'(17(6 '( $3529%$d-2
2875%$6 $326(17$'25,$6
287526 %(1()E&,26 $66,67(1&,%$,6 '2 6(59,'25 28 '2 0,/,7%$5
$X[tOLR &UHFKH
$X[tOLR (VSHFLDOL]DomR
$X[tOLR )XQHUDO
$X[tOLR 1DWDOLGDGH
$X[tOLR 2GRQWROYJLFR
$X[tOLR 6D~GH DRV 6HUYLGRUHV
6HIJXUR GH 9LGD
9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRV H 6DOiULRYV
$GLFLRQDO 1RWXUQR
L QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
)pULDV
6DOIULR
)PULDV  $ERQR 3HFXQLiULR

JHULDV $ERQR &RQVWLWXFLRQDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RPSOHPHQWDoOomR 6DODULDO

9HQFLPHQWRY H 6DOIULRY 3URUURJDOomR 6DOIULR 0D

2XWURV 9HQFLPHQWRYV H 9DQWDJHQV )L[DV 3HVVRDO &LYLO #

*UDWLILFDomR GH 4XDOLILFDomR

2%5,*$d®(6 3$75218%,6

&RQWULEXL0O}HV 3UHYLGHQFLIULDV ,166

&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC

)*76

Y*76  3'9

2875%6 2%5,*$d®(6 3$7521%,6

2875%6 '(63(6%6 9$5,E9(,6 3(662$/ &,9,/ 5*36

*UDWLILFDomR 6DOIULR 6XEVWLWXLoO}HV

6HUYLORV ([WUDRUGLQIULRV

+RUDV ([WUDV

6(17(1d$6 -8',&,%,6

6HQWHQoODV '"HFLV}HV -XGLFLDLVY 7TUDEDOKLVWDYV 7

,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%S$/+,67$6

)pPULDV ,QGHQL]DGDV

$YLVR 3UpYLR ,QGHQL]DGR

0OXOWDV H &RQWULEXLo}HV VREUH '"HSyVLWRV GR )*76

3URJUDPD GH '"HPLVVmMR 9ROXQWiULD 3'9

)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76

2XWUDV ,QGHQL]Do}HVY 7UDEDOKLVWDYV

-8526 ( (1&$5%26 '$ 'E9,'$

$3/,&$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI

-XURV GH 2XWUDV "tYLGDV &RQWUDWXDLYV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLoORVY GH 7THUFHLURYV 3HVVRD -XUtGLF

-XURV GH 6HUYLoRV GH 7THUFHLURYV £+ 3HVVRD )tVLFD

2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5%26 62%5( $ 'E9,'$ 325 &2175$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV

(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV

2XWUDV 9DULDoOo}HV ORQHWIULDYV

2XWUDV 9DULDoO}HV &DPELDLV

9DULDoO}HV ORQHWIULDV GH 'tYLGD &RQWUDWXDO ,QW
;:p (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

9DULDoO}HV &DPELDLYV GH 'tYLGD &RQWUDWXDO ,QWHU
2875$6 '(63(6$6 &255(17(6

75$16)(5G1&,$6 $ ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5$7,926
&2175,%8,d®(6

&RQWULEXLo}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7%6

',E5,$6

'LiuULDV 3HVVRDO &LYLO

'LiuLDV &RODERUDGRUHYV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,$/ '( &216802

&RPEXVWtYHLVY H /XEULILFDQWHY $XWRPRWLYRV
*TQHURYV $OLPHQWtFLRYV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH &RSD H &R]JLQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHYVY 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %9HQV ,PYyYHLV LQVWI
ODWHULDO S ODQXWHQoOomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDo}HYV

ODWHULDO SDUD ODQXWHQOomR GH 9HtFXORYV
JHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHOomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

%LOKHWHY GH 3DVVDJHP

%DQGHLUDYV )OkPXODV H ,QVtJQLDYV

6HQWHQoDV -XGLFLDLY GH )RUQHFHGRUHY GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85$'2852

&DUWHLUDYV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLYVY GH &RQVHUYDomR H 5HVWDXUDomR %LE

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

35(0,$d®(6 &8/785%,6 $57E67,&$6 &,(17E),&$6 '(63257,9$6 ( 287
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDYV
0$7(5,%/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLYV GH 'LVWULEXLomR *UDWXLWD
3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV JHUURYLIULDV

3HGIJLRV

/RFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,$

6HUYLORV GH &RQVXOWRULD 3-

6HUYLORV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRYV $GYRFDWtFLRYVY DQXV 'H 6XFXPErQFLD
6HUYLORYV OpGLFRV H 2GRQWROYJLFRV _

6HOHOomMR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORV 'RPpVWLFRYV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&RPLVVIHV H & RUUHWDJHQV

'"LUHLWRYV $XWRUDLYV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

(VWDJLiULRV

/IRFDo}HV

6HUYLORV -XGLFLIULRYV

2XWURV 6HUYLORYV 3UHVWDGRYV SRU 3HVVRD )tVLFD
/28&%d-2 '( 0-2 '( 2%5$%

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORYV GH 6HJXUDQoD

6HUYLORV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORV 7HUFHLUL]DGRV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E',&$6

"(0$,6 6(59,d26 3(662$6 -85E',&$6

6HUYLORYV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UilLFRV H (GLWRULDLYV
&RUUHVSRQGIrQFLD H &REUDQoD

38%/,8,'$"(

'"LYXOJDO}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDYV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLORYV GH &ySLDV H 5GHSURGXomR GH 'RFXPHQWRYV
6HUYLORV GH EXGLR 9tGHR H )RWR
6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YJUHWHV

,QWHUPHGLDomR GH (VWIiJLRV

128$d® (6

/RFDomR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

/RFDOomR GH %HQV ,QWDQJtYHLV

6HUYLORV GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRYV D 7THFQRORJLD 'D ,QIRUPDC

ODQXWHQOomR H &RQVHUYDOmMR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HIJXURV HP *HUDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

6HUYLORY OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
YJHVWLYLGDGHYV H +RPHQDJHQV

(QFDUJRV ORUDWYULRYV GH 6HUYLORV HP *HUDO
6HUYLORYV )XQHUiIULRYV

6HUYLORV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR G
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFOomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODYV
'"LUHLWRY $XWRUDLYV

&RPLVVIHV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
3URGX0}HV -RUQDOtVWLFDV

3URPROmMR SURPRYHU

6HOHOmMR H TUHLQDPHQWR

6HUYLORYV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORY GH $VVLVWIQFLD 6RFLDO

6HUYLORYV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORY GH ,QFLQHUDOmR 'HVWUXLomR GH ODWHUL
6HUYLORY GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]HQDJHP

287526 6(59,d26

&2175,%8,d®(6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

75$16)(5G1&,$6 ,175$*29(51$0(17$,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLYV GH (QIHUPD

BURJUDPD GH (YHQWRYV (VSHFLDLV

2875%$6 75%$16)(5(1&,$6 ,175$*29(51$0(17$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81%$'
JXQGR $QD 1HUL )81%1

2XWUDV 7UDQVIHUrQFLDV ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDoOomR 5HIHLomR

2%5,*$d®(6 75,%87E5,%$6 ( &2175,%87,9%$6

, 378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRV

08/7%$6 $'0,1,675%$7,9%6 ',9(56%6

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'(316,726 &2038/615,26

'"HSYyVLWRV &RPSXOVYyULRYV

'"HSYVLWRYV -XGLFLDLV

6(17(1d$6 -8',&,%,6

-XURV H (QFDUJRVY HP 6HQWHQODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&$0(1726
$X[tOLR 5SHSUHVHQWDomR

$X[tOLR 5HSUHVHQWDomR GH &RQVHOKHLURYV
$X[tOLR 5HSUHVHQWDomR GH &RODERUDGRUHV
-HWRQV H *UDWLILFDO}HV D &RQVHOKHLURYV

7TUDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DoO}HV

"(0$,6 ,1'(1,=%$d®(6 ( 5(67,78,d®(6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

3URFHVVR (OHLWRUDO
7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]DO}HV H 5HVWLWXLO}H\

'"HPDLV ,QGHQL]Do}HVY H 5HVWLWXLo}HV

"(63(6% &$3,7%/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7$6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 (,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3$0(1726 ( 087(5,%/ 3(50$1(17(

$SDUHOKRYV GH &LQH )RWR H 6RP
%LEOLRWHEFD

2EUDV GH $UWH

(TXLSDPHQWRV GH ,QIRUPiIWLFD

0iTXLQDV H (TXLSDPHQWRYV
OyYHLV H 8WHQVtOLRYV

9HtFXORYV

$SDUHOKRV H 8WHQVtOLRYVY GH &RSD H &R]JLQKD
$SDUHOKRYVY GH OHGLomR H 2ULHQWDomR
$SDUHOKRV H (TXLSDPHQWRYV GH &RPXQLFDomR
6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5%6

75$16)(5G1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV J)LOQDQFHLUI
$48,6,d-2 '( ,019(,6

6DODV

/IRMDV

(GLItFLRV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLYV

&21&(66-2 '( (035e67,026 (), 1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
$0257,=$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,8$d®(6 ',5(7$6

35,1&,3%/ '$ 'E9,'$ &2175$78%/ 5(6*$7$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR

&255 021(7 28 &A0% '$ 'E9,'$ &2175$78%/ 5(6*$7$'$
&RUUHOMR ORQHWIULD RX &DPELDO GD 'tYLGD &RQWU
53 1-2 352&(66$'26 5(&(%,'26 325 75$16)(5C1&,$

53 1-2 352&(66$'26 5(&(%,'26 325 75$16)(5C1&,$

"(63(6$ &255(17(

3(662%/ ( (1&$5%26 62&,$,6

$3/,8$d®(6 ', 5(7$6

$326(17$'25,$6 '2 5336

3529(1726 3(662$/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDYV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHV GH 5LVF

$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV
$326(17%$'25,%6 3(1'(17(6 '( $3529%d-2
2875%6 $326(17%$'25,%$6

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,7$5
$X[tOLR &UHFKH

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHYV
6HJXUR GH 9LGD

9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/

9HQFLPHQWRYV H 6DOIULRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
ypULDYV

6DOIULR
)pULDV $ERQR 3HFXQLIiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO
9HQFLPHQWRY H 6DOiULRYV 3URUURJDOomR 6DOiULR 0D
2XWURV 9HQFLPHQWRYV H 9DQWDJHQV )L[DV 3HVVRDO &LYLO %
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLIULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
)*76  3'9
2875$6 2%5,*$d®(6 3$7521%,6
2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36
*UDWLILFDomR 6DOiULR 6XEVWLWXLO}HV
6HUYLORV ([WUDRUGLQIiULRYV
+RUDV ([WUDYV
6(17(1d$6 -8',&,%,6
6HQWHQODV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
,1'(1,=$d®(6 ( 5(67,78,d®(6 75%%%$/+,67%$6
)PULDV ,QGHQL]DGDYV
$YLVR 3UpYLR ,QGHQL]DGR
OXOWDV H &RQWULEXL0}HV VREUH '"HSYyVLWRV GR )*76
3URJUDPD GH 'HPLVVMR 9ROXQWiULD 3'9
YXQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDV
-8526 ( (1&$5*26 '$ 'E9,'$
$3/,&$d®(6 ',5(7%$6
-8526 62%5( $ 'E9,'$ 325 &2175%$72
-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV
-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLoRVY GH 7THUFHLURV 3HVVRD -XUtGLF

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

-XURV GH 6HUYLORV GH 7HUFHLURV * 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5%26 62%5( $ 'E9,'$ 325 &2175$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLO0O}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV
2XWUDV 9DULDO}HV ORQHWIULDV

2XWUDV 9DULDO}HV &DPELDLV

9DULDO}HV ORQHWIULDV GH 'tYLGD & RQWUDWXDO ,QW
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
2875$6 '(63(6$6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5$7,926
&2175,%8,d® (6

&RQWULEXLO}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&%d®(6 ',5(7$6

" E5,$6

"LiULDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,8/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHV $XWRPRWLYRYV
*TQHURV $OLPHQWtFLRYV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH &RSD H &R]LQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVW!
ODWHULDO S ODQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDO}HV

ODWHULDO SDUD ODQXWHQomR GH 9HtFXORV
JHUUDPHQWDV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODWHULDO %LEOLRJUIILFR
%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLY GH )RUQHFHGRUHV GH ODWHU
287526 0$7(5,%$,6 '( 862 1-2 '85%$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,8%6 &,(17E),&$6 '(63257,9%6 ( 287
$TXLVLomR GH 3UrPLRVY &RQGHFRUDoO}HV OHGDOKDYV
0$7(5,%/ % (0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDYV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURYV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV J)HUURYLIULDV

3HGIJLRV

/IRFDomR GH 9HtFXORYV SDUD 7UDQVSRUWH GH 3DVVDJ
'"HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORV GH &RQVXOWRULD 3-

6HUYLORY GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRY DQXV 'H 6XFXPErQFLD
6HUYLORYV OpGLFRV H 2GRQWROYJLFRV_

6HOHOomR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORV '"RPpVWLFRYV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RPLVVIHV H &RUUHWDJHQV

'"LUHLWRY $XWRUDLYV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

(VWDJLiIULRV

/REDO}HV

6HUYLORV -XGLFLiULRV

2XWURV 6HUYLORV 3UHVWDGRYV SRU 3HVVRD )tVLFD
/2&$d-2 '( 0-2 '( 2%5$

6HUYLORY GH 6HJXUDQoD

6HUYLORY GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORV 7HUFHLUL]DGRYV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662$ -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E',&$6

"(0$,6 6(59,d26 3(662$6 -85E',&$6

6HUYLORYV GH EJXD H (VIRWR (QHUJLD (OpWULFD *iV

6HUYLORV *UilLFRV H (GLWRULDLYV
&RUUHVSRQGrQFLD H &REUDQoOD

38%/,8&,'$"(

'LYXOJDo}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

B3XEOLFDo}HV 7pFQLFDV

$VVLQDWXUDYV GH 3HULYGLFRV H $QXLGDGHYV
6HUYLORYV GH &ySLDV H 5SHSURGXomR GH 'RFXPHQWRYV
6HUYLORY GH EXGLR 9tGHR H JRWR

6(59,d26 '( 75$163257(

7TUDQVSRUWH HP *HUDO

YUHWHV

,QWHUPHGLDomR GH (VWIiJLRV

12&$d® (6

/IRFDomR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

IRFDomR GH %YHQV ,QWDQJtYHLV

6HUYLORV GH $OLPHQWDomR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORY 5HODFLRQDGRYV D 7THFQRORJLD 'D ,QIRUPDcC

ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHV
$ILQV

(GXFDomR 3HUPDQHQWH
6HIXURV HP *HUDO

+RVSHGDJHQV

6HUYLORY 7pFQLFRV 3URILVVLRQDLV

6HUYLORYV OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORY %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
YJHVWLYLGDGHYV H +RPHQDJHQV

(QFDUJRYV ORUDWYULRY GH 6HUYLORV HP *HUDO
6HUYLORV )XQHUIULRYV

6HUYLORYV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORYV GH +LJLHQH VHP /RFDomR GH OmR G
&RQIHFOomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHY %DQGHLUDV H )OKkPXODV
'"LUHLWRY $XWRUDLYV

&RPLVV}IHV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
3URGX0}HV -RUQDOtVWLFDYV

3URPRomR SURPRYHU

6HOHOomMR H 7TUHLQDPHQWR

6HUYLORY GH $QiOLVHV H 3HVTXLVDV &LHQWLtILFDV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLoORV GH $VVLVWrQFLD 6RFLDO

6HUYLoRYVY GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORV GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL
6HUYLORY GH 5HDELOLWDomR 3URILVVLRQDO
$UPDJHQDJHP

287526 6(59,d26

8&2175,%8,d® (6

75$16)(5GC1&,$6 ,175$*29(51$0(17%,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDYV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V
3/$7(& 5(62/8d-2 &2)(1
3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL

B3URJUDPD GH $SRLR DRV 3URILVVLRQDLYV GH (QIHUPD

3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%$6 75%$16)(5(1&,$6 ,175$*29(51%0(17$%$,6

)XQGR GH $SRLR $GPLQLVWUDWLYR )81$'
)XQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDYV ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17$d-2

$X[tOLR $OLPHQWDoOmR 5HIHLomR

2%5,*$d® (6 75, %87E5,$6 ( &2175,%87,9%$6

,378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRYV

08/7$6 $'0,1,675%$7,9%$6 ',9(56%6

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'(316,726 &2038/615,26

'"HSYVLWRV &RPSXOVyULRYV

'"HSYVLWRV -XGLFLDLV

6(17(1d%$6 -8',&,%,6

-XURV H (QFDUJRYV HP 6HQWHQODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&$0(1726

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$X[tOLR 5HSUHVHQWDoOmR

$X[tOLR 5HSUHVHQWDOmMR GH &RQVHOKHLURYV
$X[tOLR 5HSUHVHQWDOmMR GH &RODERUDGRUHYV
-HWRQV H *UDWLILFDO}HY D &RQVHOKHLURYV
7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRYV HP ,QGHQL]DO}HV H 5HVWLWXLOo}H\

'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLO0O}HV

"(63(6% &$3,7$/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7$6

75$16)(5G1&,$6 ,175$*29(5180(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 (,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3$0(1726 ( 0$7(5,%/ 3(50$1(17(

$SDUHOKRYV GH &LQH )RWR H 6RP
%LEOLRWHEFD

2EUDV GH $UWH

(TXLSDPHQWRV GH ,QIRUPiIWLFD

OiTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRYV

9HtFXORYV

$SDUHOKRV H 8WHQVtOLRYVY GH &RSD H &R]JLQKD
$SDUHOKRY GH OHGLomR H 2ULHQWDomR
$SDUHOKRV H (TXLSDPHQWRYV GH &RPXQLFDomR
6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

,19(56®(6 ),1$1&(,5%6
75$16)(5G1&,$6 ,175%%29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUIL
$48,6,d-2 '(,0i9(,6

6DODV

/IRMDV

(GLItFLRV

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLYV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
$0257,=$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&%d®(6 ',5(7$6

35,1&,3%/ '$ 'E9,'$ &2175$78%/ 5(6*$78'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVJDWDGR

&255 021(7 28 &&E0% '$ 'E9,'$ &2175$78%/ 5(6*$7$'$
&RUUHOmMR ORQHWIULD RX &DPELDO GD 'tYLGD &RQWU
53 1-2 352&(66$'26 ,16&5,d-2 12 (;(5&E&.2

53 1-2 352&(66%$'26 ,16&5,d-2 12 (;(5&E&,2

"(63(6% &255(17(

3(662%/ ( (1&$5%26 62&,$,6

$3/,&%d®(6 ',5(7$6

$326(17$'25,86 '2 5336

3529(1726 3(662%/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDYV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLYV

$326(17%$'25,$6 3(1'(17(6 '( $3529%d-2

2875%6 $326(17%$'25,%6

287526 % (1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,7$5

$X[tOLR &UHFKH

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHYV

6HIJXUR GH 9LGD

9(1&,0(1726 ( 9$17$*(16 ),:$6 3(662$/ &,9,/

9HQFLPHQWRYV H 6DOiIULRYV

$GLFLRQDO 1RWXUQR

,QFRUSRUDO}HV

*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV

*UDWLILFDomR SRU 7HPSR GH 6HUYLOR

YpULDYV

6DOIULR

)pULDV $ERQR 3HFXQLiULR

JHULDV $ERQR &RQVWLWXFLRQDO

&RPSOHPHQWDOomR 6DODULDO

9HQFLPHQWRYV H 6DOiULRYV 3URUURJDOmR 6DOiULR 0D

2XWURV 9HQFLPHQWRYV H 9DQWDJHQV )L[DV 3HVVRDO &LYLO #

*UDWLILFDomR GH 4XDOLILFDomR

2%5,*$d®(6 3%$7521%,6

&RQWULEXLO}HV 3UHYLGHQFLIULDV ,166

&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC(

)*76

)*76  3'9

2875%$6 2%5,*$d®(6 3$7521%,6

2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36

*UDWLILFDomR 6DOIiULR 6XEVWLWXLO}HV

6HUYLORYV ([WUDRUGLQIULRYV

+RUDV ([WUDV

6(17(1d$6 -8',&,%,6

BHQWHQODV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7

,1'(1,=$d®(6 ( 5(67,78,d®(6 75%%%$/+,67$6

)PULDV ,QGHQLIDGDYV

$YLVR 3UpYLR ,QGHQL]DGR

OXOWDV H &RQWULEXL0O}HV VREUH '"HSYVLWRV GR )*76

3URJUDPD GH 'HPLVVMR 9ROXQWiULD 3'9

)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76
;:p (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD
2XWUDV ,QGHQL]Do}HVY 7TUDEDOKLVWDYV
-8526 ( (1&$5*26 '$ 'E9,'$
$3/,&$d®(6 ',5(7%6
-8526 62%5( $ 'E9,'$ 325 &2175$72
-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV "tYLGDV &RQWUDWXDLV
-XURV GH VREUH )RUQHFLPHQWR GH %HQV
-XURV GH 6HUYLoOoRVY GH 7THUFHLURYV 3HVVRD -XUtGLF
-XURV GH 6HUYLoRV GH 7THUFHLURYV £+ 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD
287526 (1&$5%26 62%5( $ 'E9,'$ 325 &2175$72
(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV
2XWUDV 9DULDoOo}HV ORQHWIULDV
2XWUDV 9DULDo}HV &DPELDLV
9DULDO}HV ORQHWIULDYV GH 'tYLGD &RQWUDWXDO ,QW
9DULDo}HV &DPELDLYV GH 'tYLGD &RQWUDWXDO ,QWHU
2875$6 '(63(6$6 &255(17(6
75$16)(5G1&,$6 $ ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5$7,926
&2175,%8,d®(6
&RQWULEXLo}HV HP *HUDO
&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7%6
',E5,$6
'LiuULDV 3HVVRDO &LYLO
'LiuLDV &RODERUDGRUHYV (YHQWXDLV
'LiULDV D &RQVHOKHLURYV
0$7(5,$/ '( &216802
&RPEXVWtYHLVY H /XEULILFDQWHY $XWRPRWLYRV
*TQHURYV $OLPHQWtFLRYV
ODWHULDO (GXFDWLYR H (VSRUWLYR
ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH
ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]JLQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S 0DQXWHQomR GH %HQV ,PyYHLV LQVW|
ODWHULDO S O0DQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDoO}HV

ODWHULDO SDUD 0ODQXWHQomR GH 9HtFXORYV
JHUUDPHQWDV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7TUHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

%(16 019(,6 1-2 $7,9E9¢(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLV GH )RUQHFHGRUHV GH 0DWHU
287526 0$7(5,$,6 '( 862 1-2 '85%$'2852

&DUWHLUDYV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,8%6 &,(17E),&$6 '(63257,9%6 ( 287
$TXLVLomR GH 3UrPLRV &RQGHFRUDo}HVY OHGDOKDV
0$7(5,$/ % (0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66%*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLiIULDV

3HGIJLRV

/IRFDomR GH 9HtFXORYV SDUD 7UDQVSRUWH GH 3DVVDJ
'"HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORY GH &RQVXOWRULD 3-

6HUYLORV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3HUtFLDYV

$XGLWRULD ([WHUQD

+RQRUIULRYV $GYRFDWtFLRYV DQXV 'H 6XFXPErQFLD
6HUYLORV OpGLFRV H 2GRQWROYJLFRV _

6HOHOMR H TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORV 'RPpVWLFRYV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&RPLVV}HV H & RUUHWDJHQV

'LUHLWRV $XWRUDLV

6HUYLORYV 7pFQLFRYV 3URILVVLRQDLYV

(VWDJLIULRYV

/IRFDO}HV

6HUYLORV -XGLFLiULRYV

2XWURV 6HUYLORV 3UHVWDGRYV SRU 3HVVRD )tVLFD
[2&$d-2 '( 0-2 '( 2%5$%

6HUYLORYV GH 6HJXUDQoD

6HUYLORV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORV 7HUFHLUL]DGRV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E"',&$6

"(0$,6 6(59,d26 3(662$6 -85E',&$6

6HUYLORYV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV

6HUYLORV *UilLFRV H (GLWRULDLV
&RUUHVSRQGIQFLD H &REUDQoOD

38%/,8&,'$"'(

'LYXOJDO}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHYV
6HUYLORYV GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV

6HUYLORVY GH EXGLR 9tGHR H )RWR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6(59,d26 '( 75$163257(
7UDQVSRUWH HP *HUDO

YUHWHYV

,QWHUPHGLDomR GH (VWIiJLRV

12&$d® (6

/IRFDomR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

/IRFDomR GH %HQV ,QWDQJtYHLV

6HUYLORV GH $OLPHQWDOmMR

6HUYLORY 5 HODFLRQDGRV D 7THFQRORJLD 'D ,QIRUPDC

ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

SDUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH
6HJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLYV

6HUYLORY OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRY GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
YHVWLYLGDGHY H +RPHQDJHQV

(QFDUJRV ORUDWYULRY GH 6HUYLORV HP *HUDO
6HUYLORV )XQHUiIULRYV

6HUYLORV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLVY 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR C

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFOomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODV
'"LUHLWRYV $XWRUDLYV

&RPLVVIHV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
3URGXO0}HV -RUQDOtVWLFDV

3URPROmMR SURPRYHU

6HOHOmMR H TUHLQDPHQWR

6HUYLORYV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORY GH $VVLVWIQFLD 6RFLDO

6HUYLORYV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORY GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL
6HUYLORYV GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]HQDJHP

287526 6(59,d26

&2175,%8,d®(6

75$16)(5GC1&,$6 ,175$*29(51$0(17$,6

7TUDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

B3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLY GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%$6 75$16)(5(1&,$6 ,175$*29(51$0(17$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81%!

YXQGR $QD 1HUL )81%$1

2XWUDV 7UDQVIHUrQFLDY ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17$d-2

$X[tOLR $OLPHQWDomR S5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9%$6

,378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

08/7%$6 $'0,1,675%$7,9%6 ',9(56%6

$8;E/,2 758163257

$X[tOLR 7UDQVSRUWH

(376,726 &2038/615,26

'HSYyVLWRV &RPSXOVYyULRYV

'"HSYVLWRYV -XGLFLDLV

6(17(1d$6 -8',&,%,6

-XURV H (QFDUJRVY HP 6HQWHQODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&$0(1726
$X[tOLR 5SHSUHVHQWDomR

$X[tOLR 5SHSUHVHQWDomR GH &RQVHOKHLURV
$X[tOLR 5HSUHVHQWDomR GH &RODERUDGRUHYV
-HWRQV H *UDWLILFDo}HVY D &RQVHOKHLURYV

7UDQVSRUWHYV
'"HVSHVDV FRP )LVFDOL]DO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]DO}HV H 5HVWLWXLO}H\

'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLo}HV
"(63(6% &$3,7$/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7$6
75$16)(5G1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 (,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV
(48,3%0(1726 ( 0$7(5,$/ 3(5081(17(
$SDUHOKRV GH &LQH )RWR H 6RP

%LEOLRWHFD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (

25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

2EUDV GH $UWH

(TXLSDPHQWRY GH ,QIRUPIWLFD

0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRV

9HtFXORV

$SDUHOKRV H 8WHQVtOLRV GH &RSD H &R]JLQKD
$SDUHOKRYV GH OHGLomR H 2ULHQWDomR

$SDUHOKRV H (TXLSDPHQWRV GH &RPXQLFDomR
6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5%6

75$16)(5G1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUIL
$48,6,d-2 '(,0i9(,6

6DODV

/RMDV

(GLItFLRV

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLV

&218&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
$0257,=$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&$d®(6 ',5(7$6

35,1&,3%/ '$ 'E9,'$ &2175$78%/ 5(6*$7$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR

&255 021(7 28 &&0% '$ 'E9,'$ &2175$78%/ 5(6*$7$'$
&RUUHOmMR ORQHWIULD RX &DPELDO GD 'tYLGD &RQWU
,16&5,d-2 '( 53 352&(66%'26

53 3528&(66$'26 ,16&5,726

53 352&(66$'26 ,16&5,726

"(63(6$ &255(17(

3(662%/ ( (18&$5%26 62&,$,6

$3/,&$d®(6 ',5(7$6

$326(17$'25,86 '2 5336

3529(1726 3(662%$/ &,9,/

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$SRVHQWDGRULD SRU 7HPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLVY $WLYLGDGHV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV
$326(17$'25,$6 3(1'(17(6 '( $3529$d-2
2875%$6 $326(17$'25,$6
287526 %(1()E&,26 $66,67(1&,%$,6 '2 6(59,'25 28 '2 0,/,7%$5
$X[tOLR &UHFKH
$X[tOLR (VSHFLDOL]DomR
$X[tOLR )XQHUDO
$X[tOLR 1DWDOLGDGH
$X[tOLR 2GRQWROYJLFR
$X[tOLR 6D~GH DRV 6HUYLGRUHV
6HIJXUR GH 9LGD
9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRV H 6DOiULRYV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
)pULDV
6DOIULR
)PULDV  $ERQR 3HFXQLIULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDoOmMR 6DODULDO
9HQFLPHQWRYV H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRDO &LYLO *
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521$,6
&RQWULEXLO}HV 3UHYLGHQFLiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
)*76  3'9
2875%$6 2%5,*$d®(6 3$7521%,6
2875$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

*UDWLILFDomR 6DOIULR 6XEVWLWXLO}HV
6HUYLORV ([WUDRUGLQIULRV

+RUDV ([WUDV

6(17(1d$6 -8',&,%,6

6HQWHQODV '"HFLV}HV -XGLFLDLVY 7TUDEDOKLVWDYV 7
,1'(1,=%$d®(6 ( 5(67,78,d®(6 75$%%$/+,67%$6

)pULDV ,QGHQL]DGDV

$YLVR 3UpYLR ,QGHQL]DGR

0OXOWDV H &RQWULEXLo}HV VREUH '"HSyVLWRV GR )*76
3URJUDPD GH '"HPLVVmMR 9ROXQWIiULD 3'9

JXQGR GH *DUDQWLD SRU 7THPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]Do}HVY 7TUDEDOKLVWDYV

-8526 ( (1&$5*26 '$ 'E9,'$

$3/,&$d®(6 ',5(7%6

-8526 62%5( $ 'E9,'$ 325 &2175$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV "tYLGDV &RQWUDWXDLV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLoOoRVY GH 7THUFHLURYV 3HVVRD -XUtGLF
-XURV GH 6HUYLoRV GH 7THUFHLURYV £+ 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5%26 62%5( $ 'E9,'$ 325 &2175$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV
2XWUDV 9DULDo}HV ORQHWIULDYV

2XWUDV 9DULDo}HV &DPELDLV

9DULDO}HV ORQHWIULDYV GH 'tYLGD &RQWUDWXDO ,QW
9DULDo}HV &DPELDLYV GH 'tYLGD &RQWUDWXDO ,QWHU
2875$6 '(63(6$6 &255(17(6

75$16)(5G1&,$6 $ ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5$7,926
&2175,%8,d®(6

&RQWULEXLo}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7%6

',E5,$6

'LiuULDV 3HVVRDO &LYLO

'LiuLDV &RODERUDGRUHYV (YHQWXDLV

'LiULDV D &RQVHOKHLURV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

0$7(5,$/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHY $XWRPRWLYRV
*rQHURYV $OLPHQWtFLRYV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURV
ODWHULDO GH &RSD H &R]JLQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S O0DQXWHQomR GH %HQV ,PyYHLV LQVW|
ODWHULDO S O0DQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDoO}HV

ODWHULDO SDUD ODQXWHQomR GH 9HtFXORYV
JHUUDPHQWDV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7TUHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

%(16 019(,6 1-2 $7,9E9¢(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLV GH )RUQHFHGRUHV GH 0DWHU
287526 0$7(5,$,6 '( 862 1-2 '85%$'2852

&DUWHLUDYV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,8%6 &,(17E),&$6 '(63257,9%6 ( 287
$TXLVLomR GH 3UrPLRV &RQGHFRUDo}HVY OHGDOKDV
0$7(5,$/ % (0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3$66$*(16 ( '(63(6$6 &20 /2&202d-2
3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV JHUURYLIULDYV

3HGIJLRYV

/RFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'"HPDLV 'HVSHVDV FRP /RFRPRomMR

6(59,d26 '( &2168/725,%

6HUYLORV GH &RQVXOWRULD 3-

6HUYLORV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDYV

$XGLWRULD ([WHUQD

+RQRUIULRYV $GYRFDWtFLRYV DQXV 'H 6XFXPErQFLD
6HUYLORV OpGLFRV H 2GRQWROYJLFRV _

6HOHOMR H TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORV 'RPpVWLFRYV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&RPLVV}HV H & RUUHWDJHQV

'LUHLWRV $XWRUDLV

6HUYLORYV 7pFQLFRYV 3URILVVLRQDLYV

(VWDJLIULRYV

/IRFDO}HV

6HUYLORV -XGLFLiULRYV

2XWURV 6HUYLORV 3UHVWDGRYV SRU 3HVVRD )tVLFD
/2&$d-2 '( 0-2 '( 2%5%

6HUYLORV GH 6HJXUDQoD

6HUYLORV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORV 7HUFHLUL]DGRV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%6 -85E',&$6

"(0$,6 6(59,d26 3(662$6 -85E',&$6

6HUYLORYV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORV *UilILFRV H (GLWRULDLYV
&RUUHVSRQGIQFLD H &REUDQoD

38%/,&,'$'(

'"LYXOJDO}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHYV
6HUYLORY GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORYV GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

JUHWHV

,QWHUPHGLDOomMR GH (VWiJLRV

/2&$d®(6

/REDOomR GH %HQV ,PyYHLV

/RFDomR GH %HQV OyYHLV

/RFDomR GH %HQV ,QWDQJtYHLV

6HUYLORY GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRV D 7HFQRORJLD 'D ,QIRUPDc

ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURYV &RODERUDGRUHV
$ILQV

(GXFDomR 3HUPDQHQWH

6HJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORYV 7pFQLFRV 3URILVVLRQDLYV
6HUYLORY OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJIJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUP

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
YHVWLYLGDGHY H +RPHQDJHQV

(QFDUJRV ORUDWYULRY GH 6HUYLORV HP *HUDO
6HUYLORV )XQHUIULRV

6HUYLORV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR G
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFOomR GH 8QLIRUPHY %DQGHLUDV H )OkPXODV
'"LUHLWRY $XWRUDLYV

&RPLVV}HV H &RUUHWDJIHQV

+RQRUIULRYV $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
3URGX0}HV -RUQDOtVWLFDV

3URPRomMR SURPRYHU

6HOHOmMR H 7TUHLQDPHQWR

6HUYLORY GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORY GH $VVLVWIQFLD 6RFLDO

6HUYLORYV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORY GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL
6HUYLORY GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]HQDJHP

287526 6(59,d26
&2175,%8,d®(6

75$16)(5G1&,$6 ,175$*29(51$0(17%,6
7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH
2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V
3/$7(& 5(62/8d-2 &2)(1
3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL

B3URJUDPD GH $SRLR DRV 3URILVVLRQDLYV GH (QIHUPD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3URJUDPD GH (YHQWRV (VSHFLDLV

2875%$6 75%$16)(5(1&,$6 ,175$*29(51$0(17$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )818$!

JXQGR $QD 1HUL )81%1

2XWUDV 7UDQVIHUrQFLDY ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%d-2

$X[tOLR $OLPHQWDoOomR S5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9$6

, 378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRYV

08/7%$6 $'0,1,675%$7,9%6 ',9(56%6

$8;E/,2 758163257

$X[tOLR 7UDQVSRUWH

"(3i6,726 &2038/615,26

'HSYyVLWRYV &RPSXOVyULRYV

'"HSYVLWRYV -XGLFLDLV

6(17(1d$6 -8',&,%,6

-XURV H (QFDUJRVY HP 6HQWHQODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

'(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&$0(1726
$X[tOLR 5SHSUHVHQWDomR

$X[tOLR 5HSUHVHQWDomR GH &RQVHOKHLURV
$X[tOLR 5HSUHVHQWDomR GH &RODERUDGRUHV
-HWRQV H *UDWLILFDo}HV D &RQVHOKHLURYV
7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DoO}HV

'(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

B3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
S5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]DO}HV H 5HVWLWXLo}H\
'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLO}HV

'(63(6% &$3,7%/

,19(67,0(1726

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

,19(67,0(1726 $3/,&$d®(6 ',5(7$6
75$16)(5G1&,$6 ,175%%29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 . QYHVWLPHQWRYV
2%5%6 (,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3%0(1726 ( 087(5,$/ 3(5081(17(

$SDUHOKRV GH &LQH )RWR H 6RP

%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRYV GH ,QIRUPIWLFD

0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRV

9HtFXORV

$SDUHOKRV H 8WHQVtOLRV GH &RSD H &R]JLQKD
$SDUHOKRYV GH OHGLomR H 2ULHQWDomR

$SDUHOKRV H (TXLSDPHQWRV GH &RPXQLFDomR
6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5%6

75$16)(5C1&,$6 ,175%%29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUIL
$48,6,d-2 '(,0i9(,6

6DODV

/RMDV

(GLItFLRV

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLV

&218&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
$0257,=$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&$d®(6 ',5(7$6

35,1&,3%/ '$ 'E9,'$ &2175$78%/ 5(6*$7$'2

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR
&255 021(7 28 &&A0% '$ 'E9,'$ &2175$78%/ 5(6*$7$'$
&RUUHOMR ORQHWIULD RX &DPELDO GD 'tYLGD &RQWU
53 3528&(66$'26 (;(5&E&,26 $17(5,25(6
53 3528&(66$'26 (;(5&E&,26 $17(5,25(6
"(63(6% &255(17(
3(662%/ ( (18&$5%26 62&,$,6
$3/,8$d®(6 ',5(7$6
$326(17$'25,$6 '2 5336
3529(1726 3(662%/ &,9,/
$SRVHQWDGRULD SRU 7HPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV
$SRVHQWDGRULD SRU ,QYDOLGH]
$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD
2XWUDV $SRVHQWDGRULDV (VSHFLDLV
$326(17%$'25,%6 3(1'(17(6 '( $3529%d-2
2875%$6 $326(17%$'25,%$6
287526 % (1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,7$5
$X[tOLR &UHFKH
$X[tOLR (VSHFLDOL]DomR
$X[tOLR )XQHUDO
$X[tOLR 1DWDOLGDGH
$X[tOLR 2GRQWROyYJLFR
$X[tOLR 6D~GH DRV 6HUYLGRUHV
6HJXUR GH 9LGD
9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRYV H 6DOIULRV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7THPSR GH 6HUYLOR
ypULDV

6DOIULR
)pPULDV $ERQR 3HFXQLiULR
JHULDV $ERQR &RQVWLWXFLRQDO

&RPSOHPHQWDomR 6DODULDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

I9HQFLPHQWRY H 6DOIULRY 3URUURJDomR 6DOIULR 0D

2XWURV 9HQFLPHQWRYV H 9DQWDJHQV )L[DV 3HVVRDO &LYLO #

*UDWLILFDomR GH 4XDOLILFDomR

2%5,*$d®(6 3$75218%,6

&RQWULEXL0Oo}HV 3UHYLGHQFLIULDV ,166

&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC

Y*76

Y*76  3'9

2875%$6 2%5,*$d®(6 3$7521%,6

2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5%36

*UDWLILFDomR 6DOIULR 6XEVWLWXLoO}HV

6HUYLORV ([WUDRUGLQIULRYV

+RUDV ([WUDV

6(17(1d$6 -8',&,%$,6

6HQWHQoDV 'HFLV}HV -XGLFLDLVY 7TUDEDOKLVWDYV 7

,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6

YpULDV ,QGHQL]DGDV

$YLVR 3UpYLR ,QGHQL]DGR

0OXOWDV H &RQWULEXLo}HV VREUH 'HSyVLWRV GR )*76

3URJUDPD GH '"HPLVVmMR 9ROXQWiULD 3'9

JXQGR GH *DUDQWLD SRU 7THPSR GH 6HUYLOR )*76

2XWUDV ,QGHQL]Do}HVY 7TUDEDOKLVWDYV

-8526 ( (1&$5*26 '$ 'E9,'$

$3/,&$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI

-XURV GH 2XWUDV "tYLGDV &RQWUDWXDLV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLoRY GH 7THUFHLURV 3HVVRD -XUtGLF

-XURV GH 6HUYLoORV GH 7THUFHLURYVY * 3HVVRD )tVLFD

2XWURV -XURV H (QFDUJRV GH ORUD

287526 (18&$5%26 62%5( $ 'E9,'$ 325 &2175$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV

(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV

2XWUDV 9DULDoO}HV ORQHWIULDV

2XWUDV 9DULDo}HV &DPELDLYV

9DULDoO}HV ORQHWIULDYV GH 'tYLGD &RQWUDWXDO ,QW

9DULDo}HV &DPELDLYV GH 'tYLGD &RQWUDWXDO ,QWHU
&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

2875%$6 '(63(6%6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9%$'$6 6(0 ),16 /8&5%7,926
&2175,%8,d®(6

&RQWULEXLO}HV HP *HUDO

&,( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7$6

" E5,$6

"LiULDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,$/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHYV $XWRPRWLYRV
*rQHURYV $OLPHQWLtFLRYV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURV
ODWHULDO GH &RSD H &R]JLQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S O0DQXWHQomR GH %HQV ,PyYHLV LQVW|
ODWHULDO S O0DQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR
ODWHULDO SDUD &RPXQLFDoO}HV

ODWHULDO SDUD O0DQXWHQomR GH 9HtFXORYV
JHUUDPHQWDV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7TUHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

%(16 019(,6 1-2 $7,9E9¢(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLVY GH )RUQHFHGRUHV GH ODWHU

287526 0%$7(5,%$,6 '( 862 1-2 '85%'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODWHULDLY GH &RQVHUYDoOomR H 5HVWDXUDomR %LE

35(0,$d®(6 &8/785%,6 $57E67,8&$6 &,(17E),&$6 '(63257,9$6 ( 287

$TXLVLomR GH 3UrPLRV &RQGHFRUDoO}HV OHGDOKDV

0$7(5,8/ % (0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$

OHUFDGRULDYV '"RDGDYV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP

ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD

3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLIULDV

3HGIJLRV

/IRFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ

'"HPDLV '"HVSHVDV FRP /RFRPRoOomMR

6(59,d26 '( &2168/725,$

6HUYLORV GH &RQVXOWRULD 3-

6HUYLORY GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRYVY $GYRFDWtFLRV PQXV 'H 6XFXPErQFLD

6HUYLORYV OpGLFRV H 2GRQWROYJLFRV_

6HOHOomR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/ILPSHID H &RQVHUYDomR

6HUYLORV '"RPpVWLFRYV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&RPLVV}HV H &RUUHWDJHQV

'"LUHLWRY $XWRUDLV

6HUYLORV 7pFQLFRYV 3URILVVLRQDLYV

(VWDJLIULRYV

/IRFDO}HV

6HUYLORV -XGLFLIULRYV

2XWURV 6HUYLoORVY 3UHVWDGRV SRU 3HVVRD )tVLFD
;:p (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

/2&$d-2 '( 0-2 '( 2%5$

6HUYLORY GH 6HJXUDQoD

6HUYLORY GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORV 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E',&$6

"(0$,6 6(59,d26 3(662$6 -85E',&$6

6HUYLORYV GH EJXD H (VIRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UilLFRV H (GLWRULDLYV
&RUUHVSRQGIQFLD H &REUDQo0D

38%/,&,'$"(

'"LYXOJDO}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLORY GH &ySLDV H 5HSURGX0omR GH 'RFXPHQWRYV
6HUYLORY GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YUHWHV

,QWHUPHGLDOmMR GH (VWiJLRV

/2&$d® (6

/RFDomR GH %HQV ,PyYHLV

/RFDomR GH %HQV OyYHLV

/RFDOomR GH %HQV ,QWDQJtYHLV

6HUYLORV GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRV D 7THFQRORJLD 'D ,QIRUPDc
ODQXWHQOomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HIJXURV HP *HUDO
+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

6HUYLORV O0pGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORYV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRV GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQiIUL
YJHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRYV ORUDWYULRV GH 6HUYLORV HP *HUDO
6HUYLORV )XQHUIULRV

6HUYLORV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR C
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H )OKPXODV
'"LUHLWRYV $XWRUDLV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRYV $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
3URGXO0}HV -RUQDOtVWLFDV

3URPRomR SURPRYHU

6HOHOMR H 7TUHLQDPHQWR

6HUYLORY GH $QiOLVHV H 3HVTXLVDV &LHQWLtILFDV
6HUYLORYV GH $VVLVWIQFLD 6RFLDO

6HUYLORYV GH &UHFKH H $VVLVWIQFLD 3Up HVFRODU
6HUYLORYV GH ,QFLQHUDOmMR 'HVWUXLomR GH ODWHUL
6HUYLORV GH 5HDELOLWDomR 3URILVVLRQDO
$UPDJHQDJHP

287526 6(59,d26

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&2175,%8,d®(6

75$16)(5G1&,$6 ,175$*29(51$0(17$,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDYV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
B3URJUDPD GH $SRLR DRV 3URILVVLRQDLYV GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLV

2875$6 75$16)(5(1&,$6 ,175$*29(51$0(17$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81%!

JXQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDY ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%d-2

$X[tOLR $OLPHQWDOmMR 5HIHLomR

2%5,*$d® (6 75,%87E5,$6 ( &2175,%87,9$6

,378 H (QFDUJRV

7D[DV 'LYHUVDV H (QFDUJRYV

08/7%$6 $'0,1,675%$7,9%$6 ',9(56%6

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'(3i6,726 &2038/615,26

'"HSYyVLWRYV &RPSXOVyULRYV

'"HSYyVLWRYV -XGLFLDLV

6(17(1d$6 -8',&,$,6

-XURV H (QFDUJRV HP 6HQWHQoDV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

'(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&$0(1726
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5HSUHVHQWDomR GH &RQVHOKHLURV
$X[tOLR 5HSUHVHQWDOomR GH &RODERUDGRUHYV
-HWRQV H *UDWLILFDo}HVY D &RQVHOKHLURYV

7TUDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]Do}HV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6
B3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
S5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRVY HP ,QGHQL]Do}HV H 5HVWLWXLo}H\

'"HPDLV ,QGHQL]Do}HV H 5HVWLWXLO}HV

"(63(6% &$3,7$/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7$6

75$16)(5G1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 (,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3$0(1726 ( 0$7(5,%/ 3(5081(17(

$SDUHOKRYV GH &LQH )RWR H 6RP
%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRYV GH ,QIRUPiIWLFD

OiTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRV

9HtFXORYV

$SDUHOKRV H 8WHQVtOLRYVY GH &RSD H &R]JLQKD
$SDUHOKRYVY GH OHGLomR H 2ULHQWDomR
$SDUHOKRV H (TXLSDPHQWRYV GH &RPXQLFDomR
6RIWZDUHYVY H $TXLVLomR GH /LFHQoDV

2XWURYV ODWHULDLY 3HUPDQHQWHV

,19(56®(6 ),1$1&(,5%6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,019(,6

6DODV

/IRMDYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

(GLItFLRV

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLYV

&21&(66-2 '( (035e67,026 (), 1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25¢
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
$0257,=$d-2 '$ '£9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&%d®(6 ',5(7$6

35,1&,3$/ '$ 'E9,'$ &2175$78%/ 5(6*$7$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR

&255 021(7 28 &&E0% '$ 'E9,'$ &2175$78%/ 5(6*$7$'$
&RUUHomR ORQHWIiULD RX &DPELDO GD 'tYLGD &RQWU
53 352&(66$'26 5(&(%,'26 325 75$16)(5C1&,$

53 352&(66$'26 5(&(%,'26 325 75$16)(5G1&,$

"(63(6% &255(17(

3(662%/ ( (1&$5%26 62&,$,6

$3/,&$d®(6 ',5(7$6

$326(17$'25,86 '2 5336

3529(1726 3(662$/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDYV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLVY $WLYLGDGHV GH 5LVF

$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV
$326(17$'25,$6 3(1'(17(6 '( $3529$d-2
2875%$6 $326(17$'25,$6

287526 %(1()E&,26 $66,67(1&,%$,6 '2 6(59,'25 28 '2 0,/,7%$5
$X[tOLR &UHFKH

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHV
6HIJXUR GH 9LGD

9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662$/ &,9,/

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

9HQFLPHQWRYV H 6DOiIULRYV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
YpULDYV
6DOIULR
)pULDV $ERQR 3HFXQLiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDOomR 6DODULDO
9HQFLPHQWRYV H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRYVY H 9DQWDJHQV )L[DV 3HVVRDO &LYLO %
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLIULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC(
)*76
)*76  3'9
2875%$6 2%5,*$d®(6 3$7521%,6
2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36
*UDWLILFDomR 6DOIiULR 6XEVWLWXLO}HV
6HUYLORYV ([WUDRUGLQIULRYV
+RUDV ([WUDV
6(17(1d$6 -8',&,%,6
BHQWHQODV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
,1'(1,=$d®(6 ( 5(67,78,d®(6 75%%%$/+,67%$6
)PULDV ,QGHQLIDGDYV
$YLVR 3UpYLR ,QGHQL]DGR
OXOWDV H &RQWULEXL0O}HV VREUH '"HSYVLWRV GR )*76
3URJUDPD GH 'HPLVVmMR 9ROXQWiULD 3'9
)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDYV
-8526 ( (1&$5*26 '$ 'E9,'$
$3/,&3$d®(6 ',5(7%6
-8526 62%5( $ 'E9,'$ 325 &2175%$72
-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV
-XURV GH VREUH )RUQHFLPHQWR GH %HQV
;:p (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

-XURV GH 6HUYLoOoRVY GH 7THUFHLURV 3HVVRD -XUtGLF
-XURV GH 6HUYLoRV GH 7THUFHLURYV £+ 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5%26 62%5( $ 'E9,'$ 325 &2175$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV
2XWUDV 9DULDoOo}HV ORQHWIULDYV

2XWUDV 9DULDoO}HV &DPELDLV

9DULDO}HV ORQHWIULDYV GH 'tYLGD &RQWUDWXDO ,QW
9DULDo}HV &DPELDLYV GH 'tYLGD &RQWUDWXDO ,QWHU
2875$6 '(63(6$6 &255(17(6

75$16)(5G1&,$6 $ ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5$7,926
&2175,%8,d®(6

&RQWULEXLo}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7%6

',E5,$6

'LiuULDV 3HVVRDO &LYLO

'LiuLDV &RODERUDGRUHYV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,$/ '( &216802

&RPEXVWtYHLYV H /XEULILFDQWHY $XWRPRWLYRV
*TQHURYV $OLPHQWtFLRYV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH &RSD H &R]JLQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHYVY 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVWI
ODWHULDO S ODQXWHQoOomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDo}HYV

ODWHULDO SDUD ODQXWHQOomR GH 9HtFXORYV

YHUUDPHQWDYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OKPXODV H ,QVtJQLDYV

6HQWHQODV -XGLFLDLV GH )RUQHFHGRUHV GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85$'2852

&DUWHLUDYV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,8%6 &,(17E),&$6 '(63257,9%6 ( 287
$TXLVLomR GH 3UrPLRV &RQGHFRUDo}HVY OHGDOKDV
0$7(5,$/ % (0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66%*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLiIULDV

3HGIJLRV

/IRFDomR GH 9HtFXORYV SDUD 7UDQVSRUWH GH 3DVVDJ
'"HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORY GH &RQVXOWRULD 3-

6HUYLORV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRV PQXV 'H 6XFXPErQFLD
6HUYLORY OpGLFRV H 2GRQWROYJLFRV _

6HOHomR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/ILPSH]D H &RQVHUYDomR

6HUYLORYV '"RPpVWLFRV

9LIJLOKQFLD 2VWHQVLYD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODQXWHQomR H &RQVHUYDomR

&RPLVV}HV H & RUUHWDJHQV

'LUHLWRYV $XWRUDLYV

6HUYLORYV 7pFQLFRYV 3URILVVLRQDLYV

(VWDJLIULRYV

/IRFDO}HV

6HUYLORV -XGLFLiULRYV

2XWURV 6HUYLORV 3UHVWDGRYV SRU 3HVVRD )tVLFD
/2&$d-2 '( 0-2 '( 2%5$%

6HUYLORV GH 6HJXUDQoD

6HUYLORV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORV 7HUFHLUL]DGRV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E',&$6

"(0$,6 6(59,d26 3(662$6 -85E',&$6

6HUYLORYV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV

6HUYLORV *UilLFRV H (GLWRULDLV
&RUUHVSRQGIQFLD H &REUDQoD

38%/,8&,'$"'(

'"LYXOJDO}HV 'LYHUVDYV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLORY GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORYV GH EXGLR 9tGHR H )RWR
6(59,d26 '( 75%163257(

7UDQVSRUWH HP *HUDO

YUHWHYV

,QWHUPHGLDOomR GH (VWiJLRV

/2&$d® (6

/RFDOmMR GH %HQV ,PyYHLV

/RFDOmMR GH %HQV OyYHLV

/IREDomR GH %HQV ,QWDQJtYHLV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORV GH $OLPHQWDomR
6HUYLoOoRY 5HODFLRQDGRY D 7THFQRORJLD 'D ,QIRUPDCc

ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

6HUYLORY OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
YHVWLYLGDGHYV H +RPHQDJHQYV

(QFDUJRV ORUDWYULRV GH 6HUYLORV HP *HUDO
6HUYLORY )XQHUiULRV

6HUYLORVY -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR G
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFOomR GH 8QLIRUPHV %DQGHLUDV H )OKkPXODYV
'"LUHLWRY $XWRUDLYV

&RPLVVIHV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
3URGX0}HV -RUQDOtVWLFDV

3URPROomMR SURPRYHU

6HOHOmMR H TUHLQDPHQWR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLoORVY GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLoORV GH $VVLVWrQFLD 6RFLDO

6HUYLoRYVY GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORVY GH ,QFLQHUDomR '"HVWUXLomR GH ODWHUL
6HUYLoORVY GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]JHQDJHP

287526 6(59,d26

8&2175,%8,d®(6

75$16)(5C1&,$6 ,175$*29(51$0(17%$,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH
2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR
2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLYV GH (QIHUPD
BURJUDPD GH (YHQWRYV (VSHFLDLV

2875%$6 75$16)(5(1&,$6 ,175$*29(51$0(17$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81%$'

JXQGR $QD 1HUL )81%$1

2XWUDV 7UDQVIHUrQFLDV ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,%$6 ( &2175,%87,9%$6

, 378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRYV

08/7%$6 $'0,1,675%$7,9%6 ',9(56%6

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'(3i6,726 &2038/615,26

'"HSYyVLWRV &RPSXOVYyULRV

'"HSYVLWRYV -XGLFLDLV

6(17(1d$6 -8',&,%,6

-XURV H (QFDUJRV HP 6HQWHQODV -XGLFLDLV

,1'(1,=$d®(6 ( 5(67,78,d®(6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&%$0(1726
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5SHSUHVHQWDomR GH &RQVHOKHLURV
$X[tOLR 5HSUHVHQWDomR GH &RODERUDGRUHV
-HWRQV H *UDWLILFDo}HV D &RQVHOKHLURYV
7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]Do}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

B3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
SHVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]DO}HV H 5SHVWLWXLo}H\

'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLo}HV

"(63(6% &$3,7$/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7%$6

75$16)(5G1&,$6 ,175$*29(5180(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 (,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3%0(1726 ( 0$7(5,$/ 3(5081(17(

$SDUHOKRV GH &LQH )RWR H 6RP
%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRYV GH ,QIRUPIWLFD

0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRV

9HtFXORV

$SDUHOKRV H 8WHQVtOLRV GH &RSD H &R]LQKD
$SDUHOKRV GH OHGLomR H 2ULHQWDomR
$SDUHOKRV H (TXLSDPHQWRYV GH &RPXQLFDomR

6RIWZDUHV H $TXLVLomR GH /LFHQoDYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5%6

75$16)(5C1&,$6 ,175%%29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUIL
$48,6,d-2 '(,0i9(,6

6DODV

/RMDV

(GLItFLRV

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
$0257,=$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&%d®(6 ',5(7$6

35,1&,3%/ '$ 'E9,'$ &2175$78%/ 5(6*$7$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR

&255 021(7 28 &&E0% '$ 'E9,'$ &2175$78%/ 5(6*$7$'$
&RUUHOmMR ORQHWIULD RX &DPELDO GD 'tYLGD &RQWU
53 352&(66$'26 ,16&5,d-2 12 (;(5&E&,2

53 352&(66$'26 ,16&5,d-2 12 (;(5&E&,2

"(63(6% &255(17(

3(662%/ ( (1&$5%26 62&,$,6

$3/,&$d®(6 ',5(7$6

$326(17$'25,$6 '2 5336

3529(1726 3(662$/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDYV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHV GH 5LVF

$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV
$326(17$'25,$6 3(1'(17(6 '( $3529%d-2
2875%$6 $326(17%$'25,$6

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,7$5

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$X[tOLR &UHFKH
$X[tOLR (VSHFLDOL]DomR
$X[tOLR )XQHUDO
$X[tOLR 1DWDOLGDGH
$X[tOLR 2GRQWROYJLFR
$X[tOLR 6D~GH DRV 6HUYLGRUHV
6HIJXUR GH 9LGD
9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662$/ &,9,/
9HQFLPHQWRYV H 6DOiIULRV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
ypULDYV
6DOIULR
)pULDV $ERQR 3HFXQLIiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO
9HQFLPHQWRY H 6DOiULRYV 3URUURJDOomR 6DOiULR 0D
2XWURV 9HQFLPHQWRYV H 9DQWDJHQV )L[DV 3HVVRDO &LYLO %
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLIULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
)*76  3'9
2875$6 2%5,*$d®(6 3$7521%,6
2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36
*UDWLILFDomR 6DOiULR 6XEVWLWXLO}HV
6HUYLORV ([WUDRUGLQIiULRYV
+RUDV ([WUDV
6(17(1d$6 -8',&,%,6
6HQWHQODV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
,1'(1,=$d®(6 ( 5(67,78,d®(6 75%%%$/+,67$6
)PULDV ,QGHQL]DGDYV
$YLVR 3UpYLR ,QGHQL]DGR
OXOWDV H &RQWULEXL0}HV VREUH '"HSYyVLWRV GR )*76
3URJUDPD GH 'HPLVVMR 9ROXQWiULD 3'9
;:p (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

)JXQGR GH *DUDQWLD SRU 7THPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]Do}HV 7UDEDOKLVWDYV

-8526 ( (1&$5%26 '$ 'E9,'$

$3/,&%d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175$72

-XURV GD '"tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLORV GH 7HUFHLURV 3HVVRD -XUtGLF
-XURV GH 6HUYLORV GH 7HUFHLURV * 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5%26 62%5( $ '£9,'$ 325 &2175$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLO}HV
(QFDUJRV GH 2XWUDV "'tYLGDV &RQWUDWXDLYV
2XWUDV 9DULDO}HV ORQHWIULDV

2XWUDV 9DULDO}HV &DPELDLV

9DULDO}HV ORQHWIULDV GH 'tYLGD & RQWUDWXDO ,QW
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
2875$6 '(63(6$6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5$7,926
&2175,%8,d® (6

&RQWULEXLO}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&%d®(6 ',5(7$6

 E5,$6

"LiULDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,8/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHV $XWRPRWLYRYV
*TQHURYV $OLPHQWtFLRYV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV

ODWHULDO GH &RSD H &R]JLQKD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S O0DQXWHQomR GH %HQV ,PyYHLV LQVW|
ODWHULDO S O0DQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDoO}HV

ODWHULDO SDUD O0DQXWHQomR GH 9HtFXORYV
JHUUDPHQWDV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7TUHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

%(16 019(,6 1-2 $7,9E9¢(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLVY GH )RUQHFHGRUHV GH ODWHU
287526 0$7(5,%$,6 '( 862 1-2 '85%$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,8%6 &,(17E),&$6 '(63257,9%6 ( 287
$TXLVLomR GH 3UrPLRVY &RQGHFRUDoO}HV OHGDOKDYV
0$7(5,$/ % (0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDYV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURYV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66%*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLIULDV

3HGIJLRV

/IRFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'"HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORV GH &RQVXOWRULD 3-

6HUYLORYVY GH &RQVXOWRULD 3)

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRYV $GYRFDWtFLRY BDQXV 'H 6XFXPErQFLD
6HUYLORY OpGLFRV H 2GRQWROYJLFRV_

6HOHOomR H 7ZUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H & RQVHUYDomR

6HUYLORY 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&RPLVV}HV H & RUUHWDJHQV

'"LUHLWRY $XWRUDLYV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

(VWDJLiIULRV

/RFDO}HV

6HUYLORV -XGLFLIiULRV

2XWURV 6HUYLORV 3UHVWDGRV SRU 3HVVRD )tVLFD
/2&$d-2 '( 0-2 '( 2%5$%

6HUYLORY GH 6HJXUDQoD

6HUYLORY GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR ¢
2XWURV 6HUYLORV 7HUFHLUL]DGRYV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E',&$6

"(0$,6 6(59,d26 3(662$6 -85E',&$6

6HUYLORY GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV

6HUYLORV *UilLFRV H (GLWRULDLYV
&RUUHVSRQGrQFLD H &REUDQoOD

38%/,&,'$"(

'LYXOJDo}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

B3XEOLFDo}HV 7pFQLFDV

$VVLQDWXUDYV GH 3HULYGLFRV H $QXLGDGHYV

6HUYLoOoRV GH &ySLDV H 56HSURGXomR GH 'RFXPHQWRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORY GH EXGLR 9tGHR H JRWR
6(59,d26 '( 75$163257(

7TUDQVSRUWH HP *HUDO

YUHWHV

,QWHUPHGLDomR GH (VWIiJLRV
12&$d® (6

/IRFDomR GH %HQV ,PyYHLV
/IRFDomR GH %HQV OyYHLV
/IRFDomR GH %HQV ,QWDQJtYHLV
6HUYLoORY GH $OLPHQWDomR
6HUYLORYVY 5 HODFLRQDGRYVY D 7THFQRORJLD 'D ,QIRUPDC

ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORY 7pFQLFRV 3URILVVLRQDLV

6HUYLORYV OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORY %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRY GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQiUL
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRV GH 6HUYLORV HP *HUDO
6HUYLORY )XQHUIULRV

6HUYLORYV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

SDWURFtQLR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR G
&RQIHFOmMR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFOomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODYV
'"LUHLWRY $XWRUDLV

&RPLVV}IHV H &RUUHWDJIHQV

+RQRUIULRY $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
3URGX0}HV -RUQDOtVWLFDV

3URPRomR SURPRYHU

6HOHomR H 7TUHLQDPHQWR

6HUYLORY GH $QiOLVHV H 3HVTXLVDV &LHQWLtILFDV
6HUYLORYV GH $VVLVWIQFLD 6RFLDO

6HUYLORY GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORYV GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL
6HUYLORYV GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]HQDJHP

287526 6(59,d26

&2175,%8,d® (6

75$16)(5G1&,$6 ,175%%29(51$0(17$,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDV DR &2)(1

"RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLY GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLYV

2875$6 75$16)(5(1&,$6 ,175%*29(51$0(17$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81$"

JXQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDV ,QWUDJRYHUQDPHQWDLYV
$8:E/,2 $/,0(17%d-2

$X[tOLR $OLPHQWDOmMR G5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9$6

,378 H (QFDUJRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

7D[DV 'LYHUVDV H (QFDUJRV

08/7%$6 $'0,1,675%$7,9%6 ',9(56%6

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'(3i6,726 &2038/615,26

'"HSYyVLWRYV &RPSXOVyULRYV

'"HSYVLWRYV -XGLFLDLV

6(17(1d$6 -8',&,%,6

-XURV H (QFDUJRVY HP 6HQWHQODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

'(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&$0(1726
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5HSUHVHQWDomR GH &RQVHOKHLURV
$X[tOLR 5HSUHVHQWDOmR GH &RODERUDGRUHYV
-HWRQV H *UDWLILFDo}HVY D &RQVHOKHLURYV

7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWFE
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRY HP ,QGHQL]DO}HV H 5HVWLWXLOo}H\

'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLO}HV
"(63(6% &$3,7$/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7$6
75$16)(5G1&,$6 ,175$*29(5180(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 (,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV
(48,3$0(1726 ( 0$7(5,%/ 3(50$1(17(

$SDUHOKRV GH &LQH )RWR H 6RP

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

%LEOLRWHEFD

2EUDV GH $UWH

(TXLSDPHQWRYV GH ,QIRUPiIWLFD

OiTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRYV

9HtFXORYV

$SDUHOKRV H 8WHQVtOLRYVY GH &RSD H &R]JLQKD
$SDUHOKRYVY GH OHGLomR H 2ULHQWDomR

$SDUHOKRV H (TXLSDPHQWRYV GH &RPXQLFDomR
6RIWZDUHYVY H $TXLVLomR GH /LFHQoDV

2XWURYV ODWHULDLY 3HUPDQHQWHV

,19(56®(6 ),1$1&(,5$6

75$16)(5GC1&,%$6 ,175%$*29(51%$0(17%,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,OYHUV}HV )LODQFHLUIL
$48,6,d-2 '( ,0i9(,6

6DODV

/IRMDV

(GLItFLRV

7THUUHQRYV *OHEDV

'"HPDLV ,PYyYHLV

8&218&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HIJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HIJLRQDO GH (QIHUPDJHP GR 3DUDQI &2
$0257,=$d-2 '$ 'E9,'$

$0257,=%$d-2 '$ 'E9,'$ $3/,&$d®(6 ',5(7$6

35,1&,3$/ '$ 'E9,'$ &2175%$78%/ 5(6*$7%'2

B3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR

&255 021(7 28 &/E0% '$ 'E9,'$ &2175$78%/ 5(6*$7$'$
&RUUHOomR ORQHWIiULD RX &DPELDO GD 'tYLGD &RQWU
5(&(,7$6 '( 5(081(5%$d-2 '( '(316,726 %$1&E5,26

SHPXQHUDomR GH 'HSyVLWRV %DQFiULRV

5(&(,7$6 '( $3/,&$d-2 ),1$1&(,5%$6

$SOLFDO}HV )XQGRV GH &XUWR 3UD]R &'%

-XURV H &RUUHomR GD 3RXSDQoD

2XWUDV 5HFHLWDV GH 9DORUHV ORELOLiULRV

5(&(,7$6 '( 5(081(5%$d-2 '( '(316,726 %$1&E5,26

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

5HPXQHUDomR GH 'HSyVLWRYVY %DQFiULRV

5(&(,7%6 '( $3/,&%d-2 ),1$1&(,5%6

$SOLFDo}HV )XQGRV GH &XUWR 3UD]R &'%

-XURV H &RUUHomR GD 3RXSDQoD

2XWUDV 5HFHLWDV GH 9DORUHV ORELOLIULRV
5(&(,7$6 '( 5(081(5%d-2 '( (316,726 %$1&E5,26
5HPXQHUDomR GH 'HSYyVLWRYV %DQFiULRV

5(&(,7%$6 '( $3/,&%d-2 ),1$1&(,5%6

$SOLFDo}HV )XQGRV GH &XUWR 3UD]R &'%

-XURV H &RUUHomR GD 3RXSDQoD

2XWUDV 5HFHLWDV GH 9DORUHV ORELOLiULRV
"(63(6$ &255(17(

3(662%/ ( (1&$5*26 62&,%$,6

$3/,&$d®(6 ',5(7$6

$326(17$'25,$6 '2 5336

3529(1726 3(662%/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV
$SRVHQWDGRULD SRU ,QYDOLGH]
$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHYV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD
2XWUDV $SRVHQWDGRULDYV (VSHFLDLV
$326(17%$'25,$6 3(1'(17(6 '( $3529%d-2

2875%$6 $326(17%$'25,$6

287526 %(1()E&,26 $66,67(1&,%$,6 '2 6(59,'25 28 '2 0,/,7%$5
$X[tOLR &UHFKH

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHYV

6HIXUR GH 9LGD

9(1&,0(1726 ( 9$17%$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRV H 6DOIULRV

$GLFLRQDO 1RWXUQR

,QFRUSRUDO}HV

*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
YpULDV
6DOIULR
)pPULDV $ERQR 3HFXQLIiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO
9HQFLPHQWRY H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d® (6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
Y*76
)*76  3'9
2875%$6 2%5,*$d®(6 3$7521%,6
2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36
*UDWLILFDomR 6DOIULR 6XEVWLWXLO}HV
6HUYLORYV ([WUDRUGLQIiULRV
+RUDV ([WUDV
6(17(1d$6 -8',&,$,6
6HQWHQODY 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6
ypULDV ,QGHQL]DGDV
$YLVR 3UpYLR ,QGHQL]DGR
OXOWDV H &RQWULEXLo}HY VREUH '"HSYyVLWRV GR )*76
3URJUDPD GH 'HPLVVmMR 9ROXQWiULD 3'9
)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]D0o}HYV 7UDEDOKLVWDYV
-8526 ( (1&$5*26 '$ 'E9,'$
$3/,&$d®(6 ',5(7$6
-8526 62%5( $ 'E9,'$ 325 &2175$72
-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
-XURV GH VREUH )RUQHFLPHQWR GH %HQV
-XURV GH 6HUYLoRVY GH 7THUFHLURYV 3HVVRD -XUtGLFD
-XURV GH 6HUYLoRV GH 7THUFHLURV * 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5%*26 62%5( $ 'E9,'$ 325 &2175$72

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXL0O}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV
2XWUDV 9DULDo}HV ORQHWIULDV

2XWUDV 9DULDoO}HV &DPELDLV

9DULDO}HV ORQHWIULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
2875%$6 '(63(6$6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9%'$6 6(0 ),16 /8&5%7,926
&2175,%8,d®(6

&RQWULEXLoO}HV HP *HUDO

&,( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7$6

',E5,$6

'LiuULDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURV

0$7(5,$/ '( &216802

&RPEXVWtYHLY H /XEULILFDQWHYVY $XWRPRWLYRV

*rQHURV $OLPHQWLtFLRV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV

ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]LQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PYyYHLV LQVWI
ODWHULDO S ODQXWHQomR GH %HQV OyYHLV

ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDo}HV

ODWHULDO SDUD ODQXWHQomR GH 9HtFXORYV
JHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

% (16 019(,6 1-2 $7,9E9(,6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQoODV -XGLFLDLY GH )RUQHFHGRUHV GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO
ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LEOLRWHFD
35(0,$d®(6 &8/785%,6 $57E67,&%$6 &,(17E),&$6 '(63257,9%6 ( 287
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDYV
0$7(5,%/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7%
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66%*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLiIULDV

3HGIJLRV

/RFDOomMR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'HPDLV '"HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORY GH &RQVXOWRULD 3-

6HUYLORV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRY DQXV 'H 6XFXPErQFLD
6HUYLORYV OpGLFRV H 2GRQWROYJLFRV_

6HOHOmMR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDoOmMR

6HUYLORYV 'RPpVWLFRV

9LIJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&RPLVV}HV H &RUUHWDJHQV

'LUHLWRYV $XWRUDLV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

(VWDJLIULRV

/REFDO}HV

6HUYLORYV -XGLFLiULRV

2XWURV 6HUYLORYV 3UHVWDGRY SRU 3HVVRD )tVLFD
/28&$d-2 '( 0-2 '( 2%5%

6HUYLORY GH 6HJXUDQoD

6HUYLoOoRV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR GH OmR GH
2XWURV 6HUYLORYV 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$
6(59,d26 7(5&(,5,=$'26 3(662$6 -85E',&$6

'(0$,6 6(59,d26 3(662%$6 -85E"',&$6

6HUYLORV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UilLFRV H (GLWRULDLV
&RUUHVSRQGrQFLD H &REUDQoD

38%/,&,'$"'(

'"LYXOJDO}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLORY GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORYV GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YJUHWHYV

,QWHUPHGLDomR GH (VWIiJLRV

/28$d® (6

/RFDOmMR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

/IRFDomR GH %HQV ,QWDQJtYHLV

6HUYLORY GH $OLPHQWDoOmR

6HUYLoORYVY 5HODFLRQDGRY D 7THFQRORJLD 'D ,QIRUPDoOomMR

ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py

6(59,d26 '( $32,2 '2 (16,12

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3DOHVWUDV &XUVRV H &DSDFLWDomR
3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV HP 3DOHV
(GXFDomR 3HUPDQHQWH

6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV
6HUYLORV OpGLFR +RVSLWDODU 2GRQWRO H /DERUD

3HUtFLD
7HOHIRQLD OyYHO H )L[D

6HUYLORV %DQFiIiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRV GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQiIUL
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRYV ORUDWYULRV GH 6HUYLORV HP *HUDO
6HUYLORV )XQHUiIULRV

6HUYLORV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR C
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H )OKPXODV
'LUHLWRV $XWRUDLV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRYV $GYRFDWtFLRY DQXV GH 6XFXPErQFLD

SURGXo0}HV -RUQDOtVWLFDV

BURPROmMR SURPRYHU

6HOHomR H 7UHLQDPHQWR

6HUYLORV GH $QiOLVHV H 3HVTXLVDV &LHQWLtILFDV
6HUYLORV GH $VVLVWIrQFLD 6RFLDO

6HUYLORY GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU

6HUYLoOoRY GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL

6HUYLORYV GH 5HDELOLWDomR 3URILVVLRQDO
¢#* (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$UPD]JHQDJHP

287526 6(59,d26

&2175,%8,d®(6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6
7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH
2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR
2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
B3URJUDPD GH $SRLR DRV 3URILVVLRQDLYV GH (QIHUPDJHP
3URJUDPD GH (YHQWRYV (VSHFLDLYV

2875%$6 75$16)(5(1&,$6 ,175%$*29(51$0(17$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81$’
)XQGR $QD 1HUL )81%$1

2XWUDV 7UDQVIHUrQFLDV ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9$6
,378 H (QFDUJRV

7D[DV 'LYHUVDV H (QFDUJRV

08/7%$6 $'0,1,675%$7,9%$6 ',9(56%$6

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'(316,726 &2038/615,26

'"HSYVLWRV &RPSXOVYyULRV

'HSYVLWRYV -XGLFLDLV

6(17(1d$6 -8',&,%$,6

-XURV H (QFDUJRV HP 6HQWHQoODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

'(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&
$X[tOLR 5SHSUHVHQWDomR

$X[tOLR BHSUHVHQWDomR GH &RQVHOKHLURYV
$X[tOLR 5GHSUHVHQWDomR GH &RODERUDGRUHV
-HWRQV H *UDWLILFDo}HV D &RQVHOKHLURYV

7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]Do}HV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6
3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRY &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWHULRUHV
S5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRYV HP ,QGHQL]DO}HV H 5HVWLWXLOo}H\
'HPDLV ,QGHQL]Do}HV H 5SHVWLWXLo0o}HV

"(63(6% &$3,73/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7$6
75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 (,167$/$d® (6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3$0(1726 ( 0$7(5,$/ 3(50$1(17(

$SDUHOKRV GH &LQH )RWR H 6RP

%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRY GH ,QIRUPiIWLFD

0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRYV

9HtFXORV

$SDUHOKRV H 8WHQVtOLRYV GH &RSD H &R]LQKD
$SDUHOKRYV GH OHGLomR H 2ULHQWDomR
$SDUHOKRV H (TXLSDPHQWRV GH &RPXQLFDomR
6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5%$6

75$16)(5C1&,$6 ,175%$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV J)LQDQFHLUDYV
$48,6,d-2 '( ,0019(,6

6DODV

/IRMDV

(GLItFLRV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQI &25(1 35
$0257,=%$d-2 '$ 'E9,'$

$0257,=%$d-2 '$ 'E9,'$ $3/,&$d®(6 ',5(7%6

35,1&,3%/ '$ '£9,'$ &2175$78%/ 5(6*$7$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR
&255 021(7 28 &A&0% '$ 'E9,'$ &2175%$78%/ 5(6*$7%'$
&RUUHOmMR ORQHWI{ULD RX &DPELDO GD 'tYLGD &RQWU
"(63(6$ &255(17(

3(662%/ ( (1&$5*26 62&,%,6

$3/,&$d®(6 ',5(7%$6

$326(17%$'25,%$6 '2 5336

3529(1726 3(662%$/ &,9,/

$SRVHQWDGRULD SRU 7HPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLY $WLYLGDGHV GH 5LVF

$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV
$326(17$'25,$6 3(1'(17(6 '( $3529%d-2

2875%6 $326(17%$'25,%$6

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,7§
$X[tOLR &UHFKH

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHV

6HIJXUR GH 9LGD

9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRY H 6DOiULRV

$GLFLRQDO 1RWXUQR

,QFRUSRUDO}HV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
)pULDV

6DOIULR
)PULDV $ERQR 3HFXQLIiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO
9HQFLPHQWRYV H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRYV H 9DQWDJHQV )L[DV 3HVVRD:!
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
)*76  3'9
2875%$6 2%5,*$d®(6 3$7521%$,6
2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36
*UDWLILFDomR 6DOIULR 6XEVWLWXLO}HV
6HUYLORV ([WUDRUGLQiULRV
+RUDV ([WUDV
6(17(1d$6 -8',&,%,6
6HQWHQODV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6
)PULDV ,QGHQL]DGDV
$YLVR 3UpYLR ,QGHQL]DGR
0OXOWDV H &RQWULEXL0o}HV VREUH '"HSyVLWRV GR )*76
3URJUDPD GH '"HPLVVmMR 9ROXQWiULD 3'9
)J)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76 3'9
2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDYV
-8526 ( (1&$5*26 '$ 'E9,'$
$3/,&$d®(6 ',5(7$6
-8526 62%5( $ 'E9,'$ 325 &2175%$72
-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV
-XURV GH VREUH )RUQHFLPHQWR GH %HQV
-XURV GH 6HUYLoRVY GH 7THUFHLURYV 3HVVRD -XUtGLFD
-XURV GH 6HUYLORV GH 7HUFHLURV * 3HVVRD )tVLFD

2XWURV -XURV H (QFDUJRV GH ORUD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

287526 (1&$5%26 62%5( $ 'E9,'$ 325 &2175%$72
(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQDQFHL
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV
2XWUDV 9DULDO}HV ORQHWIULDV

2XWUDV 9DULDO}HV &DPELDLV

9DULDoOo}HV ORQHWIiULDV GH 'tYLGD &RQWUDWXDO ,QWHUQD
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
2875%$6 '(63(6$6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9%$'$6 6(0 ),16 /8&5%$7,926
&2175,%8,d® (6

&RQWULEXLO}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7$6

',E5,$6

"LiULDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,%/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHV $XWRPRWLYRYV
*rQHURV $OLPHQWLtFLRV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]LQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHY 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVW!
ODWHULDO S ODQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDo}HV

ODWHULDO SDUD ODQXWHQomR GH 9HtFXORV
JHUUDPHQWDV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR

ODWHULDO %LEOLRJUIILFR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

% (16 019(,6 1-2 $7,9E9¢(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQoODV -XGLFLDLY GH )RUQHFHGRUHYV GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO
ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,&%6 &,(17E),&%$6 '(63257
$TXLVLOomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDV 7URIpXV H
0$7(5,$/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7%$
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66%$*(16 ( '(63(6%$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV JHUURYLiULDV

3HGIJLRV

/RFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'HPDLV '"HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORV GH &RQVXOWRULD 3-

6HUYLORV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRVY $GYRFDWtFLRV PDQXV 'H 6 XFXPErQFLD

6HUYLORYV OpGLFRV H 2GRQWROYJLFRV _

6HOHOomMR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO
/LPSH]D H &RQVHUYDomR
6HUYLORV "RPpVWLFRYV
9LJLOKkQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RPLVV}HV H &RUUHWDJHQV

'"LUHLWRY $XWRUDLYV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV
(VWDJLIULRV

/IRFDO}HV

6HUYLORV -XGLFLiULRV

2XWURV 6HUYLORYV 3UHVWDGRV SRU 3HVVRD )tVLFD
/2&$d-2 '( 0-2 '( 2%5$

6HUYLORY GH 6HJXUDQoD

6HUYLORY GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR ¢
2XWURV 6HUYLORV 7THUFHLUL]DGRYV
$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$
6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E',&$6
'(0$,6 6(59,d26 3(662%$6 -85E',&$6

6HUYLORV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UilLFRV H (GLWRULDLYV
&RUUHVSRQGIQFLD H &REUDQoD

38%/,&,'$'(

'LYXOJDOo}HV 'LYHUVDYV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLoORV GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRV
6HUYLORY GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YUHWHV

,QWHUPHGLDOmR GH (VWiJLRV

/12&$d® (6

/RFDOmMR GH %HQV ,PyYHLV

/RFDOmMR GH %HQV OyYHLV

/IRFEDomR GH %HQV ,QWDQJtYHLV

6HUYLORV GH $OLPHQWDomR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLoRY 5HODFLRQDGRV D 7THFQRORJLD 'D ,QIRUPDc

ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRYV 3URILVVLRQDLV

6HUYLORY OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D
6HUYLORYV %DQFIULRV
7D[D GH &RQGRPtQLR

&RQIJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUPDJHP &%
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRY GH 6HUYLORV HP *HUDO
6HUYLORY )XQHUIULRV

6HUYLORYV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR G
&RQIHFOomMR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFOomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODYV
'"LUHLWRY $XWRUDLYV

&RPLVV}IHV H &RUUHWDJIHQV

+RQRUIULRV $GYRFDWtFLRV DBQXV GH 6XFXPErQFLD
BURGX0}HV -RUQDOtVWLFDV
BURPROmMR SURPRYHU

6HOHomR H 7TUHLQDPHQWR
6HUYLORY GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV

6HUYLORYVY GH $VVLVWrQFLD 6RFLDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU

6HUYLORV GH ,QFLQHUDomR 'HVWUXLomR GH ODWHULDO
6HUYLORY GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]HQDJHP

287526 6(59,d26

&2175,%8,d®(6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6
7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH
2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V
3/$7(& 5(62/8d-2 &2)(1

B3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
BURJUDPD GH $SRLR DRV 3URILVVLRQDLYV GH (QIHUPD

3URJUDPD GH (YHQWRYV (VSHFLDLV
2875%$6 75$16)(5(1&,$6 ,175$*29(51%$0(17%$,6
JXQGR GH $SRLR $GPLQLVWUDWLYR )81$"
JXQGR $QD 1HUL )81%1

2XWUDV 7UDQVIHUrQFLDV ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR 5HIHLomR
2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9%$6

,378 H (QFDUJRV

7D[DV 'LYHUVDV H (QFDUJRV

08/7%$6 $'0,1,675%$7,9%$6 ',9(56%$6

$8;E/,2 75%$163257(

$X[tOLR 7UDQVSRUWH

'(3i16,726 &2038/605,26

'"HSYVLWRV &RPSXOVYyULRV

'"HSYVLWRV -XGLFLDLV

6(17(1d$6 -8',&,%,6

-XURV H (QFDUJRV HP 6HQWHQoDV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

'(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&$0(1726
$X[tOLR 5SHSUHVHQWDomR

$X[tOLR 5BHSUHVHQWDomR GH &RQVHOKHLURYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$X[tOLR 5HSUHVHQWDomR GH &RODERUDGRUHV

-HWRQV H *UDWLILFDo}HV D &RQVHOKHLURYV
7TUDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRY &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF

5HVWLWXLomR GH &RQYrQLRV
-XURV H (QFDUJRV HP ,QGHQL]D0}HV H 5HVWLWXLo}HV
'"HPDLV ,QGHQL]DO}HV H 5SHVWLWXLO}HV

"(63(6$ &$3,7$/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7%$6
75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 (,167%$/$d®(6

(VWXGRV H BURMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3%$0(1726 ( 0$7(5,%/ 3(50%1(17(

$SDUHOKRV GH &LQH )RWR H 6RP
%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRV GH ,QIRUPiWLFD

0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRV

9HtFXORYV

$SDUHOKRV H 8WHQVtOLRY GH &RSD H &R]LQKD
$SDUHOKRV GH OHGLomR H 2ULHQWDomR
$SDUHOKRV H (TXLSDPHQWRY GH &RPXQLFDomR
6RIWZDUHYV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5%6

75$16)(5C1&,$6 ,175%$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,019(,6

6DODV

/IRMDV

(GLItFLRYV

7HUUHQRV *OHEDV

'"HPDLV ,PYyYHLV

&21&(66-2 '( (035€67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQHLUR &25
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
$0257,=$d-2 '$ 'E9,'$

$0257,=%$d-2 '$ 'E9,'$ $3/,&3d®(6 ',5(7$6

35,1&,3%/ '$ 'E9,'$ &2175%$78%/ 5(6*$7%'2

BULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVJDWDGR

&255 021(7 28 &A&0% '$ 'E9,'$ &2175%$78%/ 5(6*$7%'$
&RUUHOMR ORQHWI{ULD RX &DPELDO GD 'tYLGD &RQWU
"(63(6% &255(17(

3(662%/ ( (1&$5*26 62&,%,6

$3/,&$d®(6 ',5(7$6

$326(17$'25,$6 '2 5336

3529(1726 3(662$/ &,9,/

$SRVHQWDGRULD SRU 7HPSR GH & RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHV GH 5LVFR
$SRVHQWDGRULDV (VSHFLDLV ‘'HILFLrQFLD
2XWUDV $SRVHQWDGRULDV (VSHFLDLV

$326(17$'25,$6 3(1'(17(6 '( $3529%d-2

2875%6 $326(17%$'25,%$6

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,7¢
$X[tOLR &UHFKH

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$X[tOLR 6D~GH DRV 6HUYLGRUHYV
6HIXUR GH 9LGD
9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662$/ &,9,/
9HQFLPHQWRY H 6DOiULRV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
)ypULDV

6DOIULR
)pULDV $ERQR 3HFXQLIULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDoOmMR 6DODULDO
9HQFLPHQWRY H 6DOiULRY 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d® (6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
Y*76
)*76  3'9
2875%$6 2%5,*$d®(6 3$7521%,6
2875%6 '(63(6%$6 9%5,E9(,6 3(662%/ &,9,/ 5*36
*UDWLILFDomR 6DOIULR 6XEVWLWXLo}HV
6HUYLORYV ([WUDRUGLQIiULRV
+RUDV ([WUDV
6(17(1d$6 -8',&,%,6
6HQWHQODY 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6
ypULDV ,QGHQL]DGDYV
$YLVR 3UpYLR ,QGHQL]DGR
0XOWDV H &RQWULEXL0o}HYV VREUH '"HSYVLWRV GR )*76
3URJUDPD GH 'HPLVVmMR 9ROXQWiULD 3'9
JXQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDYV
-8526 ( (1&$5*26 '$ 'E9,'$

$3/,&$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175%$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI

-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
-XURV GH VREUH )RUQHFLPHQWR GH %HQV
-XURV GH 6HUYLoRV GH 7THUFHLURYV 3HVVRD -XUtGLFD

-XURV GH 6HUYLoRVY GH 7THUFHLURYV * 3HVVRD )tVLFD

2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5*26 62%5( $ 'E9,'$ 325 &2175%$72
(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLoO}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLV

2XWUDV 9DULDo}HV ORQHWIULDYV

2XWUDV 9DULDo}HV &DPELDLV

9DULDO}HV ORQHWIiULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDo}HV &DPELDLYV GH 'tYLGD &RQWUDWXDO ,QWHUQD
2875%$6 '(63(6%6 &255(17(6

75$16)(5C1&,%6 $ ,167,78,d®(6 35,9%'$6 6(0 ),16 /8&5$7
&2175,%8,d®(6

&RQWULEXLO}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7$6

' E5,$6

‘LiULDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,%/ '( &216802

&RPEXVWtYHLYV H /XEULILFDQWHV $XWRPRWLYRYV
*rQHURV $OLPHQWLtFLRV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD JHVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURV

ODWHULDO GH &RSD H &R]JLQKD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR

8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVW,
ODWHULDO S ODQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDo}HV

ODWHULDO SDUD ODQXWHQomR GH 9HtFXORYV
JHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

%(16 019(,6 1-2 $7,9E9¢(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQoODV -XGLFLDLY GH )RUQHFHGRUHV GH ODWHULDLYV
287526 0%$7(5,$,6 '( 862 1-2 '85%$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,8$6 &,(17E),&%$6 '(63257,9%$6 ( 287
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDV
0$7(5,%$/ %(0 28 6(59,d2 3$5%$ ',675,%8,d-2 *5$78,7$
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP

ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIiULDV

3DVVDJHQV )HUURYLiULDV

3HGIJLRV

/RFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLoORV GH &RQVXOWRULD 3-

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORYVY GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$
3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRV PQXV 'H 6 XFXPErQFLD
6HUYLORV OpGLFRV H 2GRQWROYJLFRV _

6HOHOomMR H 7UHLQDPHQWR

&RPXQLFDomR HP *HUDO

/ILPSH]ID H &RQVHUYDoOomR

6HUYLORYV '"RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

0DQXWHQomR H &RQVHUYDomR

&RPLVV}HV H &RUUHWDJHQV

'LUHLWRYVY $XWRUDLV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV
(VWDJLIULRYV

IRFDO}HV

6HUYLORV -XGLFLiULRV

2XWURV 6HUYLORYV 3UHVWDGRYV SRU 3HVVRD )tVLFD
/2&$d-2 '( 0-2 '( 2%5$

6HUYLORV GH 6HJXUDQoD

6HUYLoORYV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR ¢
2XWURV 6HUYLoORY 7THUFHLUL]DGRYV
$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$
6(59,d26 7(5&(,5,=$'26 3(662%6 -85E',&$6

(08,6 6(59,d26 3(662$6 -85E',&$6

6HUYLORV GH EJXD H (VIRWR (QHUJLD (OpWULFD *iV H 2XWUR\
6HUYLORV *UilLFRV H (GLWRULDLV
&RUUHVSRQGIQFLD H &REUDQoOD

38%/,&,'$"(

"LYXOJDO}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRY H $QXLGDGHYV

6HUYLoOoRV GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORYV GH EXGLR 9tGHR H )RWR
6(59,d26 '( 75$163257(
7UDQVSRUWH HP *HUDO

JUHWHV

,QWHUPHGLDomR GH (VWIiJLRV

/28$d® (6

/IRFDomR GH %HQV ,PyYHLV
/JREFDOmMR GH %HQV OyYHLV

/REFDOmMR GH %HQV ,QWDQJtYHLV
6HUYLORYV GH $OLPHQWDomR
6HUYLORYVY 5HODFLRQDGRYV D 7HFQRORJLD 'D ,QIRUPDc

ODQXWHQOomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

SDUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

6HUYLORY OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJIJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUPDJHP &%
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRV GH 6HUYLORV HP *HUDO
6HUYLORY )XQHUiULRV

6HUYLORV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR G

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFOomMR GH 8QLIRUPHV %DQGHLUDV H )OkPXODV

'LUHLWRYV $XWRUDLV
&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRYV $GYRFDWtFLRV BDQXV GH 6XFXPErQFLD
3URGXO0}HV -RUQDOtVWLFDV

3URPRomR SURPRYHU

6HOHOomMR H 7TUHLQDPHQWR

6HUYLORV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORV GH $VVLVWIQFLD 6RFLDO

6HUYLORV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORV GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL

6HUYLoRYVY GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]JHQDJHP
287526 6(59,d26

&2175,%8,d®(6

75%$16)(5C1&,$6 ,175$*29(51$0(17%,6
7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH
2XWUDV 7UDQVIHUrQFLDYV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR
2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFLRQDO
3URJUDPD GH $SRLR DRV 3URILVVLRQDLYV GH (QIHUPD
B3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%6 75$16)(5(1&,%$6 ,175%$*29(51%$0(17%$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81%$'

JXQGR $QD 1HUL )81%$1

2XWUDV 7UDQVIHUrQFLDV ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,%$6 ( &2175,%87,9%$6

,378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD
08/7$6 $'0,1,675%$7,9%6 ',9(56%6
$8:E/,2 753163257 (
$X[tOLR 7UDQVSRUWH
'"(316,726 &2038/615,26
'"HSYVLWRV &RPSXOVyULRV
'"HSYVLWRV -XGLFLDLV
6(17(1d$6 -8',&,%,6
-XURV H (QFDUJRV HP 6HQWHQoODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6
"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&
$X[tOLR 5HSUHVHQWDomR
$X[tOLR 5HSUHVHQWDOmMR GH &RQVHOKHLURYV
$X[tOLR 5HSUHVHQWDomR GH &RODERUDGRUHYV
-HWRQV H *UDWLILFDO}HV D &RQVHOKHLURYV
7UDQVSRUWHYV
'"HVSHVDV FRP )LVFDOL]DoO}HV
"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6
3URFHVVR (OHLWRUDO
7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWFE
5HVWLWXLomR GH &RQYrQLRV
-XURV H (QFDUJRVY HP ,QGHQL]DO}HV H 5HVWLWXLo}H\
'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLO}HV
"(63(6% &$3,7$/
,19(67,0(1726
,19(67,0(1726 $3/,&$d®(6 ',5(7%$6
75$16)(5C1&,$6 ,175%$*29(51$0(17$,6
3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 ( ,167$/$d® (6
(VWXGRV H 3URMHWRYV
2EUDV HP $QGDPHQWR
,QVWDODO}HV
2XWUDV 2EUDV H ,QVWDODO}HV

(48,3%0(1726 ( 087(5,%/ 3(5081(17¢(
$SDUHOKRYV GH &LQH )RWR H 6RP

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRYV GH ,QIRUPIWLFD

0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRV

9HtFXORYV

$SDUHOKRV H 8WHQVtOLRY GH &RSD H &R]LQKD
$SDUHOKRYV GH OHGLomR H 2ULHQWDomR

$SDUHOKRV H (TXLSDPHQWRY GH &RPXQLFDomR
6RIWZDUHYV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56@(6 ),1$1&(,5$6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,009(,6

6DODV

/RMDV

(GLItFLRV

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2}
$0257,=%$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&$d®(6 ',5(7%6

35,1&,3$/ '$ 'E9,'$ &2175$78%/ 5(6*$7%'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR
&255 021(7 28 &A&0% '$ 'E9,'$ &2175%$78%/ 5(6*$7%'$
&RUUHOmMR ORQHWI{ULD RX &DPELDO GD 'tYLGD &RQWU
"(63(6% &255(17(

3(662%/ ( (1&$5*26 62&,%,6

$3/,&$d®(6 ',5(7%$6

$326(17%$'25,$6 '2 5336

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3529(1726 3(662%$/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV
$SRVHQWDGRULD SRU ,QYDOLGH]
$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHYV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLYV
$326(17$'25,$6 3(1'(17(6 '( $3529%d-2

2875%$6 $326(17%$'25,$6

287526 %(1()E&,26 $66,67(1&,%$,6 '2 6(59,'25 28 '2 0,/,7%$5
$X[tOLR &UHFKH

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHYV
6HIJXUR GH 9LGD

9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%$/ &,9,/

I9HQFLPHQWRYV H 6DOIULRV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
YpULDV

6DOIULR
)PULDV $ERQR 3HFXQLIiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDoOmMR 6DODULDO
9HQFLPHQWRYV H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRYV H 9DQWDJHQV )L[DV 3HVVRDO &LYLO %
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6

&RQWULEXLoOo}HYVY B3UHYLGHQFLiIULDV ,166

&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHQWR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD
)*76
)*76  3'9

2875%6 2%5,*$d® (6 3$7521%,6

2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36
*UDWLILFDomR 6DOIULR 6XEVWLWXLo}HV
6HUYLORV ([WUDRUGLQIULRV

+RUDV ([WUDV

6(17(1d$6 -8',&,%,6

6HQWHQoDV '"HFLV}HV -XGLFLDLY 7TUDEDOKLVWDV 7TUKQVLWR
,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6

)pPULDV ,QGHQL]DGDYV

$YLVR 3UpYLR ,QGHQL]DGR

0XOWDV H &RQWULEXL0o}HYV VREUH '"HSYyVLWRV GR )*76
3URJUDPD GH 'HPLVVmMR 9ROXQWiULD 3'9

)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]D0}HV 7TUDEDOKLVWDYV

-8526 ( (1&$5%26 '$ 'E9,'$

$3/,84$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYL0ORY GH 7HUFHLURYV 3HVVRD -XUtGLF
-XURV GH 6HUYLORY GH 7HUFHLURV * 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5*26 62%5( $ 'E9,'$ 325 &2175$72
(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
2XWUDV 9DULDO}HV ORQHWIiULDV

2XWUDV 9DULDO}HV &DPELDLV

9DULDO}HV ORQHWIiULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU

2875%$6 '(63(6$6 &255(17(6

75%$16)(5C1&,%$6 $ ,167,78,d®(6 35,9%$'$6 6(0 ),16 /8&5%7

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&2175,%8,d®(6

&RQWULEXLO}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7%$6

' E5,$6

"LiULDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,%/ '( &216802

&RPEXVWtYHLYV H /XEULILFDQWHV $XWRPRWLYRYV
*TQHURYV $OLPHQWtFLRV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV

ODWHULDO GH ([SHGLHQWH

0DWHULDO GH 3URFHVVDPHQWR GH 'DGRV

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH &RSD H &R]JLQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHYVY 7HFLGRV H $YLDPHQWRYV

ODWHULDO S 0DQXWHQomR GH %HQV ,PyYHLV LQVWDODO}HV
ODWHULDO S ODQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDo}HV

ODWHULDO SDUD ODQXWHQomR GH 9HtFXORYV
YHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQoDV -XGLFLDLVY GH )RUQHFHGRUHV GH ODWHU
287526 0$7(5,%$,6 '( 862 1-2 '85%$'2852

&DUWHLUDY GH ,GHQWLILFDomR 3URILVVLRQDO
ODWHULDLY GH &RQVHUYDoOomR H 5HVWDXUDomR %LE

35(0,$d®(6 &8/785%,6 $57E67,&$6 &,(17E),&$6 '(63257,9%$6 ( 287

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$TXLVLomR GH 3UrPLRV &RQGHFRUDoO}HV OHGDOKDYV
0%$7(5,$/ %(0 28 6(59,d2 3%5% ',675,%8,d-2 *5$78,7$%
OHUFDGRULDV '"RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP

ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR
2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66%*(16 ( '(63(6$6 &20 /28&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLiULDV

3HGIJLRV

/REFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'"HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORY GH &RQVXOWRULD 3-

6HUYLORY GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&S$
3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRY DQXV 'H 6XFXPErQFLD
6HUYLORV OpGLFRV H 2GRQWROYJLFRV_

6HOHomR H 7UHLQDPHQWR

&RPXQLFDomR HP *HUDO

/ILPSH]D H &RQVHUYDomR
6HUYLORY 'RPpVWLFRV
9LIJLOKQFLD 2VWHQVLYD
ODQXWHQomR H &RQVHUYDomR
&RPLVV}HV H &RUUHWDJHQV
'"LUHLWRYV $XWRUDLV

6HUYLORV 7pFQLFRV 3URILVVLRQDLYV

(VWDJLIULRV
/IRFDO}HV

6HUYLORV -XGLFLIULRV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

2XWURV 6HUYLoRVY 3UHVWDGRYV SRU 3HVVRD )tVLFD
/2&%d-2 '"( 0-2 '"( 2%59%

6HUYLORVY GH 6HIJXUDQoD

6HUYLoOoRYVY GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORV 7THUFHLUL]DGRV

$55(1'$0(172 0(5&%$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E',&%$6

'(0$,6 6(59,d26 3(662%6 -85E',&%6

6HUYLORYV GH EJXD H (VIRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UilILFRV H (GLWRULDLV

&RUUHVSRQGIrQFLD H &REUDQoOD

38%/,&,'$"(

'LYXOJDo}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDo}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLORV GH &ySLDV H 56HSURGXomR GH 'RFXPHQWRYV
6HUYLORYV GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YUHWH YV

,QWHUPHGLDomR GH (VWIiJLRYV

12&$d® (6

/IRFDomR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

/IRFDomR GH %HQV ,QWDQJtYHLV

6HUYLORV GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRYV D 7THFQRORJLD 'D ,QIRUPDC
0DQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,PyYHLV ,QV\
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV HP 3DOHV

(GXFDomR 3HUPDQHQWH

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLYV

6HUYLORV OpGLFR +RVSLWDODU 2GRQWRO H /DERUDWRULDLYV
3HUtFLD

7THOHIRQLD OyYHO H )L[D

6HUYLORV %DQFIiULRV

7D[D GH &RQGRPtQLR

&RQJIJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRY GH 6HUYLORV HP *HUDO
6HUYLORV )XQHUIULRV

6HUYLORV -XGLFLIULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORVY GH +LJLHQH VHP /RFDomR GH OmR C
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODYV

'LUHLWRY $XWRUDLV

&RPLVV}HV H &§RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRV DQXV GH 6XFXPErQFLD

BURGXo0}HV -RUQDOtVWLFDV

3URPRomR SURPRYHU

6HOHomR H 7UHLQDPHQWR

6HUYLORV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORY GH $VVLVWrQFLD 6RFLDO

6HUYLoRV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLoRV GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL
6HUYLoRY GH 5SHDELOLWDomR 3URILVVLRQDO
$UPD]JHQDJHP

287526 6(59,d26

&2175,%8,d®(6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

75$16)(5C1&,%$6 ,175%$*29(51%$0(17%,6
7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH
2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR
2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLY GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLYV

2875%$6 75$16)(5(1&,$6 ,175$*29(51%$0(17$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81$"

JXQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDV ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9%$6

,378 H (QFDUJRV

7D[DV 'LYHUVDV H (QFDUJRV

08/7%$6 $'0,1,675%$7,9%$6 ',9(56%$6

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'(3i6,726 &2038/605,26

'"HSYVLWRV &RPSXOVyULRV

'"HSYVLWRV -XGLFLDLV

6(17(1d%$6 -8',&,%,6

-XURV H (QFDUJRV HP 6HQWHQoOoDV -XGLFLDLV

,1'(1,=$d®(6 ( 5(67,78,d®(6

'(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&$0(1726
$X[tOLR 5SHSUHVHQWDomR

-HWRQV H *UDWLILFDoO}HV D &RQVHOKHLURV
7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DO}HV

'(0$,6 ,1'(1,=%$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYVY &XVWDV -XGLFLDLYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

5HVVDUFLPHQWR GH $QXLGDGHYV GH ([HUFtFLRV $QWF
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRY HP ,QGHQL]DO}HV H 5HVWLWXLO}H\
'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLO0O}HV

"(63(6% &$3,7%/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7$6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV

2%5%6 (,167$/$d®(6
(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR
,QVWDODOo}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3%0(1726 ( 0$7(5,%/ 3(50%1(17(

$SDUHOKRV GH &LQH )RWR H 6RP
%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRV GH ,QIRUPiIWLFD

0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRV

9HtFXORYV

$SDUHOKRV H 8WHQVtOLRYV GH &RSD H &R]LQKD
$SDUHOKRV GH OHGLomR H 2ULHQWDomR
$SDUHOKRV H (TXLSDPHQWRY GH &RPXQLFDomR
6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5$6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,009(,6

6DODV

/RMDV

(GLItFLRV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

7HUUHQRV *OHEDV
'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
$0257,=%$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&%$d®(6 ',5(7%6

35,1&,3%/ '$ '£9,'$ &2175%$78%/ 5(6*$7$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVJDWDGR

&255 021(7 28 &&0% '$ 'E9,'$ &2175%$78%/ 5(6*$7$'$
&RUUHomMR ORQHWI{ULD RX &DPELDO GD 'tYLGD &RQWU
"(63(6% &255(17(

3(662%/ ( (1&$5*26 62&,%,6

$3/,&$d®(6 ',5(7$6

$326(17%$'25,$6 '2 5336

3529(1726 3(662%$/ &,9,/

$SRVHQWDGRULD SRU 7HPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLY $WLYLGDGHVY GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV

$326(17$'25,$6 3(1'(17(6 '( $3529%d-2

2875%$6 $326(17$'25,$6

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,74
$X[tOLR &UHFKH

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHV

6HIJXUR GH 9LGD

9(1&,0(1726 ( 9$17%$*(16 ),;$6 3(662%/ &,9,/

I9HQFLPHQWRV H 6DOIULRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
)pULDV

6DOIULR
)pULDV $ERQR 3HFXQLIiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDoOmMR 6DODULDO
9HQFLPHQWRY H 6DOiULRY 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d® (6 3$7521%$,6
&RQWULEXLO}HV 3UHYLGHQFLiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
)*76  3'9
2875%$6 2%5,*$d®(6 3$7521%,6
2875%$6 '(63(6%6 9%5,E9(,6 3(662%/ &,9,/ 5*36
*UDWLILFDomR 6DOiULR B6XEVWLWXLO}HV
6HUYLORV ([WUDRUGLQIULRV
+RUDV ([WUDV
6(17(1d$6 -8',&,%,6
6HQWHQoODV '"HFLV}HV -XGLFLDLY 7TUDEDOKLVWDYV 7UKQVLWR
,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6
)PULDV ,QGHQL]DGDV
$YLVR 3UpYLR ,QGHQL]DGR
OXOWDV H &RQWULEXL0o}HV VREUH '"HSyVLWRV GR )*76
3URJUDPD GH 'HPLVVMR 9ROXQWiULD 3'9
JXQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76 3'9
2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDYV
-8526 ( (1&$5%26 '$ 'E9,'$
$3/,&$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175%$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
¢#* (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLoRV GH 7THUFHLURYV 3HVVRD -XUtGLF
-XURV GH 6HUYLoRVY GH 7THUFHLURV * 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5*26 62%5( $ 'E9,'$ 325 &2175$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLV

2XWUDV 9DULDO}HV ORQHWI{ULDV
2XWUDV 9DULDoO}HV &DPELDLV
9DULDO}HV ORQHWI{ULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDO}HV &DPELDLYV GH 'tYLGD &RQWUDWXDO ,QWHU
2875%$6 '(63(6$6 &255(17(6
75$16)(5C1&,$6 $ ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5$7

&2175,%8,d®(6

&RQWULEXLO}HV HP *HUDO
&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP

$3/,&$d®(6 ',5(7$6

' E5,%$6

'LiULDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,$/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHV $XWRPRWLYRYV
*TQHURV $OLPHQWtFLRV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH &RSD H &R]LQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVW!

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

ODWHULDO S ODQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDO}HV

ODWHULDO SDUD 0DQXWHQomR GH 9HtFXORV
YHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLY GH )RUQHFHGRUHV GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85$'2852

&DUWHLUDYV GH ,GHQWLILFDomR 3URILVVLRQDO
ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,8&%$6 &,(17E),&$6 '(63257
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDYV
0$7(5,%/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDYV 'RDGDYV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD

3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV
3DVVDJHQV 5RGRYLIULDV
3DVVDJHQV )HUURYLiIULDV
B3HGIJLRYV

/IRFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'"HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLOoRVY GH &RQVXOWRULD 3-

6HUYLORV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRY DQXV 'H 6XFXPErQFLD
6HUYLORV OpGLFRV H 2GRQWROYJLFRV _

6HOHOmMR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORYV 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&RPLVV}HV H &RUUHWDJHQV

'"LUHLWRYV $XWRUDLYV

6HUYLORV 7pFQLFRV 3URILVVLRQDLYV

(VWDJLIULRV

/REFDO}HV

6HUYLORV -XGLFLiULRV

2XWURV 6HUYLORYV 3UHVWDGRY SRU 3HVVRD )tVLFD
[2&$d-2 '( 0-2 '( 2%5$

6HUYLORYV GH 6HJXUDQoD

6HUYLORV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR GH OmR GH

2XWURV 6HUYLORYVY 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO
287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$
6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E', &$6
'(0$,6 6(59,d26 3(662%$6 -85E',&$6

6HUYLORV GH EJXD H (VIRWR (QHUJLD (OpWULFD *iV H 2XWUR\
6HUYLORV *UilLFRV H (GLWRULDLV
&RUUHVSRQGIQFLD H &REUDQOD

38%/,&,'$"'(

'LYXOJDo}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDo}HV 7pFQLFDV
$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV

6HUYLoORV GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORVY GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YUHWHYV

,QWHUPHGLDOmR GH (VWiJLRV

/28&%$d® (6

/REDOmMR GH %HQV ,PyYHLV

/RFDOmMR GH %HQV OyYHLV

/IRFDomR GH %HQV ,QWDQJtYHLV

6HUYLORYV GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRY D 7THFQRORJLD 'D ,QIRUPDc
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV
6HUYLORY OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D
6HUYLORYV %DQFiULRV
7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUPDJHP &%
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRYV GH 6HUYLORV HP *HUDO
6HUYLORV )XQHUIULRV

6HUYLORV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD
3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR C

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFOomR GH 8QLIRUPHY %DQGHLUDV H )OkPXODV
'"LUHLWRY $XWRUDLYV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRV DQXV GH 6XFXPErQFLD

BURGX0}HV -RUQDOtVWLFDV

BURPRomR SURPRYHU

6HOHomR H 7UHLQDPHQWR

6HUYLoORYVY GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORV GH $VVLVWrQFLD 6RFLDO

6HUYLORV GH &UHFKH H $VVLVWIQFLD 3Up HVFRODU
6HUYLORV GH ,QFLQHUDOmMR 'HVWUXLomR GH 0DWHULDO
6HUYLoOoRYVY GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]HQDJHP

287526 6(59,d26

&2175,%8,d®(6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDYV DR &2)(1

‘RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLYV GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLYV

2875%$6 75$16)(5(1&,%$6 ,175%$*29(51$0(17%,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81$"

JXQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDV ,QWUDJRYHUQDPHQWDLV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9$6

,378 H (QFDUJRV

7D[DV 'LYHUVDV H (QFDUJRV

08/7$6 $'0,1,675%7,9%6 ',9(56%6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'"(316,726 &2038/615,26

'"HSYVLWRV &RPSXOVyULRV

'"HSYVLWRV -XGLFLDLV

6(17(1d$6 -8',&,$,6

-XURV H (QFDUJRY HP 6HQWHQoODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&
$X[tOLR 5HSUHVHQWDomR

-HWRQV H *UDWLILFDo}HV D &RQVHOKHLURYV
7UDQVSRUWHYV

'HVSHVDV FRP )LVFDOL]Do}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRY HP ,QGHQL]DOo}HV H 5HVWLWXLo}H\
'"HPDLV ,QGHQL]DO}HYV H 5HVWLWXLO}HV

"(63(6% &$3,7$/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7%$6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 (,167%$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV
(48,3$0(1726 ( 0$7(5,$/ 3(50%1(17(
$SDUHOKRV GH &LQH )RWR H 6RP
%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRYV GH ,QIRUPiIWLFD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

0iTXLQDV H (TXLSDPHQWRYV
OyYHLV H 8WHQVtOLRV

9HtFXORV

$SDUHOKRV H 8WHQVtOLRYV GH &RSD H &R]JLQKD
$SDUHOKRY GH OHGLomR H 2ULHQWDomR
$SDUHOKRV H (TXLSDPHQWRY GH &RPXQLFDomR
6RIWZDUHV H $TXLVLomR GH /LFHQoDYV

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5%6

75$16)(5C1&,$6 ,175%$*29(51$0(17%,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,009(,6

6DODV

/IRMDV

(GLItFLRV

7HUUHQRYV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQHLUR &25
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2}
$0257,=%$d-2 '$ 'E9,'$

$0257,=%$d-2 '$ 'E9,'$ $3/,83d®(6 ',5(7$6

35,1&,3%/ '$ 'E9,'$ &2175%$78%$/ 5(6*$7%$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR
&255 021(7 28 &£0% '$ 'E9,'$ &2175%$78%/ 5(6*$7$'$
&RUUHOmMR ORQHWIiULD RX &DPELDO GD '"tYLGD &RQWUDWXDO 5H
"(63(6% &255(17(

3(662%/ ( (1&$5*26 62&,%,6

$3/,&$d®(6 ',5(7%$6

$326(17$'25,$6 '2 5336

3529(1726 3(662%$/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHYV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD
2XWUDV $SRVHQWDGRULDV (VSHFLDLYV
$326(17$'25,$6 3(1'(17(6 '( $3529%d-2
2875%$6 $326(17%$'25,$6
287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,7§
$X[tOLR &UHFKH
$X[tOLR (VSHFLDOL]DomR
$X[tOLR )XQHUDO
$X[tOLR 1DWDOLGDGH
$X[tOLR 2GRQWROYJLFR
$X[tOLR 6D~GH DRV 6HUYLGRUHYV
6HIJXUR GH 9LGD
9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRY H 6DOiULRV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
ypULDYV
6DOIULR
)PULDV $ERQR 3HFXQLiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO
I9HQFLPHQWRYV H 6DOIULRY 3URUURJDomR 6DOIULR ODWHUQLGD!
2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
Y*76  3'9
2875%$6 2%5,*$d®(6 3$7521%,6

2875%$6 '(63(6%$6 9$5,E9(,6 3(662%$/ &,9,/ 5*36

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

*UDWLILFDomR 6DOiULR 6XEVWLWXLo}HV
6HUYLORV ([WUDRUGLQIULRV

+RUDV ([WUDV

6(17(1d$6 -8',&,$,6

6HQWHQoDV '"HFLV}HV -XGLFLDLVY 7TUDEDOKLVWDYV 7UKQVLWR
,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6

)pULDV ,QGHQL]DGDYV

$YLVR 3UpYLR ,QGHQL]DGR

OXOWDV H &RQWULEXL0}HY VREUH '"HSYyVLWRV GR )*76
3URJUDPD GH 'HPLVVmMR 9ROXQWiULD 3'9

)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDYV

-8526 ( (1&$5%26 '$ 'E9,'$

$3/,8$d®(6 ',5(7%$6

-8526 62%5( $ 'E9,'$ 325 &2175$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLO}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLORY GH 7HUFHLURYV 3HVVRD -XUtGLF
-XURV GH 6HUYLORY GH 7HUFHLURV + 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5%26 62%5( $ 'E9,'$ 325 &2175$72
(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
2XWUDV 9DULDO}HV ORQHWIiULDV

2XWUDV 9DULDO}HV &DPELDLV

9DULDoO}HV ORQHWIiULDV GH 'tYLGD &RQWUDWXDO ,QWHUQD
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
2875%6 '(63(6%$6 &255(17(6

75%$16)(5C1&,$6 $ ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5$7
8&2175,%8,d®(6

&RQWULEXLoO}HV HP *HUDO

&,( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP

$3/,8$d®(6 ',5(7$6

',E5,$6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

'LiuULDV 3HVVRDO &LYLO
'LiULDV &RODERUDGRUHV (YHQWXDLYV

'LiuULDV D &RQVHOKHLURYV

0$7(5,$/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHV $XWRPRWLYRYV
*rQHURYV $OLPHQWtFLRYV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]JLQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHYV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVWDODO}HV
ODWHULDO S ODQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDO}HV

ODWHULDO SDUD ODQXWHQOmMR GH 9HtFXORYV
JHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

% (16 0i9(,6 1-2 $7,9E9(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQoODV -XGLFLDLY GH )RUQHFHGRUHY GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85%'2852

&DUWHLUDYVY GH ,GHQWLILFDomR 3URILVVLRQDO
ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,&%6 &,(17E),&$6 '(63257
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDYV

0$7(5,$/ %(0 28 6(59,d2 3%$5% ',675,%8,d-2 *5%$78,7$%

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

OHUFDGRULDV 'RDGDV
ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLYV GH 'LVWULEXLomR *UDWXLWD
3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIiULDV

3DVVDJHQV )HUURYLIULDV

3HGIJLRV

/RFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'"HPDLV 'HVSHVDV FRP /RFRPRoOmMR

6(59,d26 '( &2168/725,%

6HUYLORY GH &RQVXOWRULD 3-
6HUYLORYV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$
3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRY DQXV 'H 6XFXPErQFLD
6HUYLORY OpGLFRV H 2GRQWROYJLFRV _

6HOHOomMR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSHID H &RQVHUYDomR

6HUYLORY 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&RPLVVIHV H &RUUHWDJHQV

'"LUHLWRY $XWRUDLV

6HUYLORYV 7pFQLFRV 3URILVVLRQDLV

(VWDJLIULRV

/REDO}HV

6HUYLORV -XGLFLiULRV

2XWURV 6HUYLORV 3UHVWDGRYV SRU 3HVVRD )tVLFD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

/2&$d-2 '( 0-2 '( 2%5$

6HUYLORY GH 6HJXUDQoD

6HUYLORY GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR ¢
2XWURV 6HUYLORV 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&%$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662$6 -85E"',&$6

'(0$,6 6(59,d26 3(662%$6 -85E',&$6

6HUYLORYV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV H 2XWUR\
6HUYLORV *UilLFRV H (GLWRULDLYV
&RUUHVSRQGIQFLD H &REUDQoD

38%/,&,'$'(

'LYXOJDo}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLORY GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORY GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YUHWHV

,QWHUPHGLDOomR GH (VWIiJLRV

/12&$d® (6

/RFDOmMR GH %HQV ,PyYHLV

/RFDOmMR GH %HQV OyYHLV

/IRFDOmMR GH %HQV ,QWDQJtYHLV

6HUYLORY GH $OLPHQWDomR

6HUYLORYVY 5HODFLRQDGRYV D 7THFQRORJLD 'D ,QIRUPDomR
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,PyYHLV ,QV\
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HIJIXURV HP *HUDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

6HUYLORYV OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORY %DQFiULRV

7D[D GH &RQGRPtQLR

&RQIJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUP
&RQJIJUHVVRV &RQYHQoO}HV &RQIHUrQFLDV 6HPLQIULRV 6LPSy"
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRYV GH 6HUYLORV HP *HUDO

6HUYLORV )XQHUiIULRYV

6HUYLORYV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORYV GH +LJLHQH VHP /RFDomR GH OmR G
&RQIHFOomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHYVY %DQGHLUDV H )OkPXODV
'"LUHLWRY $XWRUDLYV

&RPLVVIHV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
3URGX0}HV -RUQDOtVWLFDV

3URPROmMR SURPRYHU

6HOHomR H 7TUHLQDPHQWR

6HUYLORY GH $QiOLVHV H 3HVTXLVDV &LHQWLtILFDV
6HUYLORYV GH $VVLVWIQFLD 6RFLDO

6HUYLORY GH &UHFKH H $VVLVWIQFLD 3Up HVFRODU
6HUYLORY GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL
6HUYLORY GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]HQDJHP

287526 6(59,d26
&2175,%8,d®(6

75$16)(5C1&,$6 ,175%*29(51$0(178%,6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'"RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
B3URJUDPD GH $SRLR DRV 3URILVVLRQDLYV GH (QIHUPD
B3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%$6 75$16)(5(1&,$6 ,175$*29(51$0(17$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81s!

YXQGR $QD 1HUL )81%$1

2XWUDV 7UDQVIHUrQFLDYVY ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDoOmR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9%$6

,378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRYV

08/7$6 $'0,1,675%$7,9%$6 ',9(56%$6

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

"(316,726 &2038/615,26

"HSYyVLWRV &RPSXOVyULRV

'"HSYVLWRV -XGLFLDLV

6(17(1d$6 -8',&,%,6

-XURV H (QFDUJRV HP 6HQWHQODV -XGLFLDLV

,1'(1,=%$d®(6 ( 5(67,78,d®(6

'(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&$0(1726
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5HSUHVHQWDomR GH &RQVHOKHLURYV

$X[tOLR 5SHSUHVHQWDomR GH &RODERUDGRUHV
-HWRQV H *UDWLILFDo}HV D &RQVHOKHLURYV
7TUDQVSRUWHYV

'HVSHVDV FRP )LVFDOL]DoO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

B3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWFE
S5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]DO}HV H 5HVWLWXLO}H\
'"HPDLV ,QGHQL]DO}HV H 5SHVWLWXLO}HV

"(63(6% &$3,7$/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7%$6
75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 (,167$/$d®(6

(VWXGRV H 3BURMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3%$0(1726 ( 0$7(5,%/ 3(50%1(17(

$SDUHOKRV GH &LQH )RWR H 6RP
%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRV GH ,QIRUPiIWLFD

0iTXLQDV H (TXLSDPHQWRYV
OyYHLV H 8WHQVtOLRV

9HtFXORYV

$SDUHOKRV H 8WHQVtOLRYV GH &RSD H &R]LQKD
$SDUHOKRVY GH OHGLomR H 2ULHQWDomR

$SDUHOKRV H (TXLSDPHQWRY GH &RPXQLFDomR
6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5%6

75$16)(5C1&,$6 ,175%$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,019(,6

6DODV

/RMDV

(GLItFLRV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

7HUUHQRV *OHEDV
'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
$0257,=$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&$d®(6 ',5(7%6

35,1&,3%/ '$ '£9,'$ &2175$78%/ 5(6*$7$'2

BULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR

&255 021(7 28 &&F0% '$ 'E9,'$ &2175%$78%/ 5(6*$7$'$

&RUUHOomR ORQHWIiULD RX &DPELDO GD 'tYLGD &RQWUDWXDO 5H
"(63(6% &255(17(

3(662%/ ( (1&$5*26 62&,%$,6

$3/,&$d®(6 ',5(7$6

$326(17$'25,$6 '2 5336

3529(1726 3(662%$/ &,9,/

$SRVHQWDGRULD SRU 7HPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHYV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV

$326(17$'25,$6 3(1'(17(6 '( $3529$d-2

2875%$6 $326(17$'25,$6

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,7§
$X[tOLR &UHFKH

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHYV

6HIJXUR GH 9LGD

9(1&,0(1726 ( 9$17%$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRV H 6DOiULRV

$GLFLRQDO 1RWXUQR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
YpULDV

6DOIULR
)PULDV $ERQR 3HFXQLiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO
9HQFLPHQWRYV H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d® (6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
Y*76
)*76  3'9
2875%$6 2%5,*$d®(6 3$7521%,6
2875%$6 '(63(6%6 9$5,E9(,6 3(662%/ &,9,/ 5*36
*UDWLILFDomR 6DOIULR 6XEVWLWXLO}HV
6HUYLORYV ([WUDRUGLQIiULRV
+RUDV ([WUDV
6(17(1d$6 -8',&,%,6
6HQWHQODY 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6
)PULDV ,QGHQL]DGDV
$YLVR 3UpYLR ,QGHQL]DGR
OXOWDV H &RQWULEXL0o}HY VREUH '"HSYVLWRV GR )*76

3URJUDPD GH 'HPLVVmMR 9ROXQWiULD 3'9
JXQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76 3'9
2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDYV

-8526 ( (1&$5*26 '$ 'E9,'$

$3/,&$d®(6 ',5(7%6

-8526 62%5( $ 'E9,'$ 325 &2175%$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQDQFHLUDYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
-XURV GH VREUH )RUQHFLPHQWR GH %HQV
-XURV GH 6HUYLoRV GH 7THUFHLURYV 3HVVRD -XUtGLF
-XURV GH 6HUYLoRVY GH 7THUFHLURV * 3HVVRD )tVLFD

2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5*26 62%5( $ 'E9,'$ 325 &2175%$72

(QFDUJRV GD "tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQDQFHL
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV
2XWUDV 9DULDO}HV ORQHWIULDYV

2XWUDV 9DULDO}HV &DPELDLYV

9DULDO}HV ORQHWIULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
2875$6 '(63(6$6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9%'$6 6(0 ),16 /8&5%7,926
&2175,%8,d®(6

&RQWULEXLO}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP

$3/,&$d®(6 ',5(7$6

',E5,$6

"LiULDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,$/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHV $XWRPRWLYRYV
*TQHURV $OLPHQWtFLRV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]LQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR

8QLIRUPHVY 7HFLGRV H $YLDPHQWRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVW!
ODWHULDO S O0DQXWHQomR GH %HQV OyYHLV

ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDoO}HYV
ODWHULDO SDUD 0ODQXWHQomR GH 9HtFXORYV
JHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR

ODWHULDO %LEOLRJUIILFR

% (16 019(,6 1-2 $7,9E9(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OKkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLV GH )RUQHFHGRUHY GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85%$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLYV GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,&%$6 &,(17E),&$6 '(63257
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDYV
0$7(5,%$/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5%$78,7%
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIiULDV

3DVVDJHQV )HUURYLIULDV

3HGIJLRYV

/IRFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'"HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORYVY GH &RQVXOWRULD 3-

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORYV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$
3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRYVY $GYRFDWtFLRV PQXV 'H 6XFXPErQFLD
6HUYLORYV OpGLFRV H 2GRQWROYJLFRV _
6HOHomR H 7UHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORV 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&RPLVV}HV H &RUUHWDJHQV

'LUHLWRYV $XWRUDLV

6HUYLORY 7pFQLFRV 3URILVVLRQDLV
(VWDJLIULRV

/IRFDO}HV

6HUYLORV -XGLFLiULRV

2XWURV 6HUYLORYV 3UHVWDGRVY SRU 3HVVRD )tVLFD
/2&$d-2 '( 0-2 '( 2%5$

6HUYLORYV GH 6HJXUDQoD

6HUYLORYV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORYV 7HUFHLUL]DGRYV
$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO
287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$
6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E"',&$6
'(0$,6 6(59,d26 3(662%$6 -85E',&$6

6HUYLORY GH EJXD H (VIRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UilLFRV H (GLWRULDLV
&RUUHVSRQGIQFLD H &REUDQoOD

38%/,&,'$'(

'LYXOJDOo}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLORY GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORV GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YUHWHV

,QWHUPHGLDomR GH (VWiJLRV

/28$d® (6

/IRFDomR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

/RFDomR GH %HQV ,QWDQJtYHLYV

6HUYLORY GH $OLPHQWDoOmR

6HUYLORY 5HODFLRQDGRV D 7HFQRORJLD 'D ,QIRUPDc
ODQXWHQOomR H &RQVHUYDOmMR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURYV &RODERUDGRUHV
$ILQV

(GXFDomR 3HUPDQHQWH

6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLYV

6HUYLORY OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQiUL
YJHVWLYLGDGHY H +RPHQDJHQYV

(QFDUJRV ORUDWYULRYV GH 6HUYLORV HP *HUDO

6HUYLORV )XQHUiIULRYV

6HUYLORV -XGLFLIiULRV

&RQWDELOLGDGH

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR C
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHVY %DQGHLUDV H )OkPXODYV

'LUHLWRV $XWRUDLV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRYV DQXV GH 6XFXPErQFLD
3URGX0}HV -RUQDOtVWLFDV

3URPROomMR SURPRYHU

6HOHOMR H 7JUHLQDPHQWR

6HUYLORV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
BHUYLORV GH $VVLVWIQFLD 6RFLDO

6HUYLoRVY GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORYV GH ,QFLQHUDOmMR 'HVWUXLomR GH ODWHUL
6HUYLORV GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]JHQDJHP

287526 6(59,d26

&2175,%8,d®(6

75$16)(5G1&,$6 ,175%%29(51$0(17$,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLV GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%$6 75$16)(5(1&,%$6 ,175%$*29(51$0(17%,6

)XQGR GH $SRLR $GPLQLVWUDWLYR )81$"

YJXQGR $QD 1HUL )81%1

2XWUDV 7UDQVIHUrQFLDV ,QWUDJRYHUQDPHQWDLV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9$6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

, 378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRYV

08/7%$6 $'0,1,675%$7,9%$6 ',9(56%6

$8;E/,2 75%$163257(

$X[tOLR 7UDQVSRUWH

(316,726 &2038/615,26

'"HSYyVLWRV &RPSXOVYyULRYV

'"HSYyVLWRYV -XGLFLDLV

6(17(1d$6 -8',&,%,6

-XURV H (QFDUJRV HP 6HQWHQODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5SHSUHVHQWDomR GH &RQVHOKHLURV
$X[tOLR 5HSUHVHQWDomR GH &RODERUDGRUHV
-HWRQV H *UDWLILFDo}HV D &RQVHOKHLURYV
7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]Do}HV

"(0$,6 ,1'(1,=%3d®(6 ( 5(67,78,d®(6

B3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF

5HVWLWXLomR GH &RQYrQLRYV

-XURV H (QFDUJRV HP ,QGHQL]DO}HV H 5HVWLWXLO}HV
"HPDLV ,QGHQL]DO}HV H 5HVWLWXLO}HV

"(63(6% &$3,7$/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7$6

75$16)(5C1&,$6 ,175$*29(51%$0(17%,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 (,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3$0(1726 ( 0$7(5,%/ 3(5081(17(

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$SDUHOKRV GH &LQH )RWR H 6RP
%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRV GH ,QIRUPIWLFD

0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRV

9HtFXORYV

$SDUHOKRV H 8WHQVtOLRYV GH &RSD H &R]LQKD
$SDUHOKRV GH OHGLomR H 2ULHQWDomR

$SDUHOKRV H (TXLSDPHQWRV GH &RPXQLFDomR
6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY B3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5$6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,009(,6

6DODV

/IRMDYV

(GLItFLRV

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2
$0257,=$d-2 '$ 'E9,'$
$0257,=$d-2 '$ 'E9,'$ $3/,&3d®(6 ',5(7$6
35,1&,3%/ '$ 'E9,'$ &2175$78%/ 5(6*$7$'2
3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR
&255 021(7 28 &&0% '$ 'E9,'$ &2175%$78%/ 5(6*$7%'$
&RUUHOomR ORQHWIULD RX &DPELDO GD 'tYLGD &RQWUDWXDO 5H
"(63(6$ &255(17(
3(662%/ ( (1&$5%*26 62&,%,6
$3/,&$d®(6 ',5(7$6
$326(17$'25,$6 '2 5336

;:p (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3529(1726 3(662%$/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLYV

$326(17$'25,$6 3(1'(17(6 '( $3529%d-2

2875%6 $326(17%'25,%$6

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,74

$X[tOLR &UHFKH

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHV

6HIJXUR GH 9LGD

9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
I9HQFLPHQWRYV H 6DOIULRV

$GLFLRQDO 1RWXUQR

,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
)pULDYV
6DOIULR
YpULDV $ERQR 3HFXQLiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO
9HQFLPHQWRYV H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6
&RQWULEXL0O}HV 3UHYLGHQFLiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
;:t (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

Y*76  3'9

2875%$6 2%5,*$d®(6 3$7521%,6

2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36

*UDWLILFDomR 6DOiULR 6XEVWLWXLo}HV
6HUYLORV ([WUDRUGLQIULRV

+RUDV ([WUDV

6(17(1d$6 -8',&,%,6

6HQWHQODV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6

)pULDV ,QGHQL]DGDYV

$YLVR 3UpYLR ,QGHQL]DGR

OXOWDV H &RQWULEXL0}HY VREUH '"HSYyVLWRV GR )*76
3URJUDPD GH 'HPLVVMR 9ROXQWiULD 3'9

)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDYV

-8526 ( (1&$5%26 '$ 'EQ,'$

$3/,&$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLO}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLORY GH 7HUFHLURYV 3HVVRD -XUtGLF
-XURV GH 6HUYLORYV GH 7HUFHLURV * 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5%*26 62%5( $ 'EQ9,'$ 325 &2175$72
(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRYV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
2XWUDV 9DULDO}HV ORQHWIiULDYV

2XWUDV 9DULDO}HV &DPELDLV

9DULDO}HV ORQHWI{ULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
2875%$6 '(63(6%6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9%$'$6 6(0 ),16 /8&5$7
&2175,%8,d® (6

&RQWULEXLO}HV HP *HUDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7$6
' E5,$6

'LiuLDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLYV

'LiULDV D &RQVHOKHLURYV

0$7(5,%/ '( &216802

&RPEXVWtYHLY H /XEULILFDQWHY $XWRPRWLYRYV
*rQHURYV $OLPHQWtFLRV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]JLQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHY 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVW
ODWHULDO S ODQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR
ODWHULDO SDUD &RPXQLFDoO}HV

ODWHULDO SDUD 0DQXWHQomR GH 9HtFXORV
JHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

% (16 019(,6 1-2 $7,9E9(,6

%LOKHWHYV GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLV GH J)RUQHFHGRUHV GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

35(0,$d®(6 &8/785%$,6 $57E67,&$6 &,(17E),&$6 '(63257
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDYV
0$7(5,%/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD

3$66%*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDYV

3DVVDJHQV )HUURYLiIULDYV

BHGIJLRV

/IRFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJHLURV H ¢
'"HPDLV '"HVSHVDV FRP /RFRPRoOomR

6(59,d26 '( &2168/725,%

6HUYLORYV GH &RQVXOWRULD 3-

6HUYLORYV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$
3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRV $GYRFDWtFLRV DQXV 'H 6XFXPErQFLD
6HUYLORYV OpGLFRV H 2GRQWROYJLFRYV _
6HOHOMR H 7UHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORV 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&RPLVV}HV H &RUUHWDJHQV

'LUHLWRYV $XWRUDLV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

(VWDJLIULRYV

/IRFDO}HV
&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORV -XGLFLIiULRV

2XWURV 6HUYLORV 3UHVWDGRYV SRU 3HVVRD )tVLFD
/2&$d-2 '( 0-2 '( 2%5$%

6HUYLORV GH 6HJXUDQoD

6HUYLORY GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORV 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&%$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662$6 -85E',&$6

'(0$,6 6(59,d26 3(662$6 -85E',&%$6

6HUYLORYV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UilLFRV H (GLWRULDLV

&RUUHVSRQGIQFLD H &REUDQoD

38%/,&,'$'(

'"LYXOJDOo}HV 'LYHUVDYV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDVY GH 3HULYGLFRV H $QXLGDGHV
6HUYLORYV GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORY GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YUHWHV

,QWHUPHGLDOmR GH (VWiJLRV

/2&$d® (6

/RFDOmMR GH %HQV ,PyYHLV

/RFDOmMR GH %HQV OyYHLV

/JRFDOomMR GH %HQV ,QWDQJtYHLV

6HUYLORY GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRYV D 7HFQRORJLD 'D ,QIRUPDc
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HIXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV
6HUYLORV OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORYV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRV GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQiIUL
YJHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRY GH 6HUYLoORV HP *HUDO
6HUYLORV )XQHUiIULRYV

6HUYLORV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLoORVY GH +LJLHQH VHP /RFDomR GH OmR C
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODYV
'LUHLWRY $XWRUDLV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRVY DQXV GH 6XFXPErQFLD
BURGX0}HV -RUQDOtVWLFDYV

BURPRomR SURPRYHU

6HOHomR H 7UHLQDPHQWR

6HUYLORYV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORYVY GH $VVLVWrQFLD 6RFLDO

6HUYLoORV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLoRV GH ,QFLQHUDomR 'HVWUXLomR GH ODWHULDO
6HUYLoRVY GH SHDELOLWDomR 3URILVVLRQDO

$UPD]HQDJHP

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

287526 6(59,d26

&2175,%8,d®(6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6
7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH
2XWUDV 7UDQVIHUrQFLDYV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR
2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
B3URJUDPD GH $SRLR DRV 3URILVVLRQDLY GH (QIHUPDJHP
3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%6 75$16)(5(1&,$6 ,175$%29(51$0(17%$,6
)JXQGR GH $SRLR $GPLQLVWUDWLYR )81$"

)XQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDYVY ,QWUDJRYHUQDPHQWDLYV
$8,E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDoOmR B5HIHLomR
2%5,*$d® (6 75,%87E5,$6 ( &2175,%87,9$6

,378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRYV

08/7%$6 $'0,1,675%$7,9%6 ',9(56%6

$8,E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'(316,726 &2038/6i5,26

'"HSYVLWRV &RPSXOVYyULRYV

'"HSYVLWRV -XGLFLDLV

6(17(1d$6 -8',&,%,6

-XURV H (QFDUJRV HP 6HQWHQoODV -XGLFLDLYV
,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&$0(1726
$X[tOLR 5HSUHVHQWDoOmR

$X[tOLR 5HSUHVHQWDoOmR GH &RQVHOKHLURYV
$X[tOLR 5SHSUHVHQWDomR GH &RODERUDGRUHV

-HWRQV H *UDWLILFDo}HV D &RQVHOKHLURYV

7TUDQVSRUWHYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

'"HVSHVDV FRP )LVFDOL]DO}HV

'(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

B3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]DO0}HV H 5SHVWLWXLo}H\
'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLo}HV

"(63(6% &$3,7$/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7$6
75$16)(5GC1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 ( ,167$/$d®(6

(VWXGRV H 3URMHWRYV
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(48,3$0(1726 ( 0$7(5,$/ 3(50$1(17(

$SDUHOKRV GH &LQH )RWR H 6RP

%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRYV GH ,QIRUPiWLFD

0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRYV

9HtFXORYV

$SDUHOKRV H 8WHQVtOLRYV GH &RSD H &R]LQKD
$SDUHOKRV GH OHGLomR H 2ULHQWDomR
$SDUHOKRV H (TXLSDPHQWRYV GH &RPXQLFDomR
6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHV
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$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLYV $WLYLGDGHV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV '"HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLYV
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$X[tOLR &UHFKH

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO
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6DOIULR
)pULDV $ERQR 3HFXQLIiULR
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&RPSOHPHQWDomMR 6DODULDO
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*UDWLILFDomR GH 4XDOLILFDomR
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-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLoRVY GH 7THUFHLURYV 3HVVRD -XUtGLF
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2XWUDV 9DULDO}HV ORQHWIULDV
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'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV
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&RPEXVWtYHLV H /XEULILFDQWHV $XWRPRWLYRYV
*FQHURV $OLPHQWtFLRV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
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ODWHULDO SDUD &RPXQLFDO}HV
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ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR
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%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLV GH )RUQHFHGRUHY GH ODWHU
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&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO
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3DVVDJHQV $pUHDV
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3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRY DQXV 'H 6XFXPErQFLD
6HUYLORYV OpGLFRV H 2GRQWROYJLFRV _

6HOHOmMR H TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORYV 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&RPLVVIHV H &RUUHWDJIHQV

'"LUHLWRY $XWRUDLYV

6HUYLORY 7pFQLFRV 3URILVVLRQDLV

(VWDJLIULRV

/RFDO}HV

6HUYLORV -XGLFLiULRV

2XWURV 6HUYLORYV 3UHVWDGRVY SRU 3HVVRD )tVLFD
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6HUYLORY GH 6HJXUDQoD
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$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$
6(59,d26 7(5&(,5,=$'26 3(662$6 -85E"',&$6
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6HUYLORY GH EJXD H (VIRWR (QHUJLD (OpWULFD *iV
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6HUYLORYV GH EXGLR 9tGHR H )RWR
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7UDQVSRUWH HP *HUDO

JUHWHV

,QWHUPHGLDomR GH (VWIiJLRV
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/IREFDOmMR GH %HQV ,PyYHLV

/REFDOmMR GH %HQV OyYHLV

/IRFDomR GH %HQV ,QWDQJtYHLV

6HUYLORYV GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRYV D 7THFQRORJLD 'D ,QIRUPDc
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYVY HP 3DOHV
(GXFDomR 3HUPDQHQWH

6HJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

6HUYLORY OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORYV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRY GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQiUL
YJHVWLYLGDGHYV H +RPHQDJHQV
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6HUYLORYV )XQHUiULRV
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6HUYLORV -XGLFLiULRV
&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR C
&RQIHFOmMR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H J)OKPXODV
'LUHLWRV $XWRUDLV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
3URGXO0}HV -RUQDOtVWLFDV

3URPRomR SURPRYHU

6HOHomR H 7TUHLQDPHQWR

6HUYLORV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORY GH $VVLVWIQFLD 6RFLDO

6HUYLORYV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
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3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFLRQDO

3URJUDPD GH $SRLR DRV 3URILVVLRQDLYVY GH (QIHUPDJHP
3URJUDPD GH (YHQWRV (VSHFLDLV
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$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5HSUHVHQWDOomR GH &RQVHOKHLURYV
$X[tOLR 5HSUHVHQWDOomR GH &RODERUDGRUHYV
-HWRQV H *UDWLILFDoO}HV D &RQVHOKHLURYV
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3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV

5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWHULRUHV
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9HQFLPHQWRV H 6DOiULRV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
)pULDV
6DOIULR
)pPULDV $ERQR 3HFXQLIULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDoOmMR 6DODULDO
9HQFLPHQWRYV H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRYV H 9DQWDJHQV )L[DV 3HVVRD:!
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6

&RQWULEXLoOo}HV B3UHYLGHQFLIULDV ,166

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHQWR

)*76

)*76  3'9

2875%6 2%5,*$d® (6 3$7521%,6

2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36
*UDWLILFDomR 6DOIULR 6XEVWLWXLo}HV
6HUYLORV ([WUDRUGLQIULRV

+RUDV ([WUDV

6(17(1d$6 -8',&,%,6

6HQWHQoODYV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6

)PULDV ,QGHQL]DGDYV

$YLVR 3UpYLR ,QGHQL]DGR

OXOWDV H &RQWULEXL0}HV VREUH '"HSYVLWRV GR )*76
3URJUDPD GH '"HPLVVmMR 9ROXQWiULD 3'9

)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDYV

-8526 ( (1&$5*26 '$ 'E9,'$

$3/,&$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175%$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQDQFHLUDYV
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLoRV GH 7THUFHLURV 3HVVRD -XUtGLF
-XURV GH 6HUYLoRVY GH 7THUFHLURYV * 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5*26 62%5( $ 'E9,'$ 325 &2175%$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV

(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLV

2XWUDV 9DULDo}HV ORQHWIULDYV

2XWUDV 9DULDo}HV &DPELDLV

9DULDO}HV ORQHWIiULDV GH 'tYLGD &RQWUDWXDO ,QW

9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
2875%$6 '(63(6$6 &255(17(6

75%$16)(5C1&,$6 $ ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5$7

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&2175,%8,d®(6

&RQWULEXLO}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7$6

',E5,$6

"LiULDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLV
'LiULDV D &RQVHOKHLURYV

0$7(5,$/ '( &216802

&RPEXVWtYHLYV H /XEULILFDQWHY $XWRPRWLYRYV
*rQHURV $OLPHQWtFLRV

ODWHULDO (GXFDWLYR H (VSRUWLYR
ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP

ODWHULDO GH &RSD H &R]JLQKD
ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S O0DQXWHQomR GH %HQV ,PyYHLV LQVWDODO}HV
ODWHULDO S ODQXWHQomR GH %HQV OyYHLV

ODWHULDO (OpWULFR H (OHWU{QLFR
ODWHULDO SDUD EXGLR 9tGHR H JRWR

ODWHULDO SDUD &RPXQLFDo}HV

ODWHULDO SDUD ODQXWHQomR GH 9HtFXORV
YHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLYVY GH J)RUQHFHGRUHV GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85%$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLYVY GH &RQVHUYDomR H 5SHVWDXUDomR %LE

35(0,$d®(6 &8/785%$,6 $57E67,&$6 &,(17E),&$6 '(63257

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$TXLVLomR GH 3UrPLRY &RQGHFRUDO}HV OHGDOKDYV
0$7(5,%/ % (0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDYV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66%*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDYV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLiULDV

3HGIJLRV

/RFDOmMR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'"HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%
6HUYLORY GH &RQVXOWRULD 3-

6HUYLORYV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&S$
3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRY DQXV 'H 6XFXPErQFLD
6HUYLORY OpGLFRV H 2GRQWROYJLFRV _

6HOHomR H 7UHLQDPHQWR

&RPXQLFDomR HP *HUDO

/ILPSH]D H & RQVHUYDoOmMR

6HUYLORY 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR
&RPLVV}IHV H &RUUHWDJHQV

'"LUHLWRY $XWRUDLYV

6HUYLORYVY 7pFQLFRYV 3URILVVLRQDLYV
(VWDJLIULRV

/RFDO}HV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORV -XGLFLIiULRV

2XWURV 6HUYLORV 3UHVWDGRYV SRU 3HVVRD )tVLFD
/2&$d-2 '( 0-2 '( 2%5$%

6HUYLORY GH 6HJXUDQoD

6HUYLORY GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR ¢
2XWURV 6HUYLORV 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&%$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E',&$6

'(0$,6 6(59,d26 3(662%6 -85E',&$6

6HUYLORYV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UilLFRV H (GLWRULDLV
&RUUHVSRQGIQFLD H &REUDQoD

38%/,&,'$"(

'"LYXOJDO}HV 'LYHUVDYV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLORY GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORY GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YUHWHV

,QWHUPHGLDOmR GH (VWiJLRV

/2&$d® (6

/RFDOmMR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

/JRFDOomMR GH %HQV ,QWDQJtYHLV

6HUYLORY GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRYV D 7HFQRORJLD 'D ,QIRUPDc
ODQXWHQOomR H &RQVHUYDomR GH %HQV OyYHLV H ,PyYHLV ,QV\
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV HP 3DOHV
(GXFDomR 3HUPDQHQWH

6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLYV
6HUYLORV OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJIJUHVVR %UDVLOHLUR GRV &RQVHOKRV GH (QIHUPDJHP &%
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRYV GH 6HUYLORV HP *HUDO
6HUYLORV )XQHUIULRV

6HUYLORV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLoORV GH +LJLHQH VHP /RFDomR GH OmR C
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHVY %DQGHLUDV H )OkPXODV
'LUHLWRYV $XWRUDLV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRYVY $GYRFDWtFLRY BQXV GH 6XFXPErQFLD
BURGXo0}HV -RUQDOtVWLFDV

BURPRomR SURPRYHU

6HOHomR H 7UHLQDPHQWR

6HUYLORV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORYV GH $VVLVWrQFLD 6RFLDO

6HUYLORV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLoRVY GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL
6HUYLoRVY GH 5SHDELOLWDomR 3URILVVLRQDO

$UPD]HQDJHP

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

287526 6(59,d26

&2175,%8,d® (6

75$16)(5C1&,$6 ,175$*29(51$0(17%$,6
7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH
2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR
2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLV GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%$6 75$16)(5(1&,$6 ,175$*29(51$0(17%,6

)XQGR GH $SRLR $GPLQLVWUDWLYR )81$’

JXQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDY ,QWUDJRYHUQDPHQWDLV
$8:E/,2 $/,0(17%d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9$6

,378 H (QFDUJRV

7D[DV 'LYHUVDV H (QFDUJRV

08/7$6 $'0,1,675$7,9$6 ',9(56%6

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'(316,726 &2038/615,26

'"HSYVLWRV &RPSXOVyULRV

'"HSYVLWRYV -XGLFLDLV

6(17(1d$6 -8',&,%,6

-XURV H (QFDUJRV HP 6HQWHQODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&
$X[tOLR 5HSUHVHQWDomR

-HWRQV H *UDWLILFDo}HV D &RQVHOKHLURYV
7TUDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DoO}HV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6
3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
SHVWLWXLomR GH &RQYrQLRYV

-XURV H (QFDUJRV HP ,QGHQL]DO}HV H 5HVWLWXLo}H\
'"HPDLV ,QGHQL]DO}HV H SHVWLWXLO}HV

"(63(6% &$3,7$/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7$6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRV

2%5%6 ( ,167%$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3$0(1726 ( 0$7(5,$/ 3(50$1(17(

$SDUHOKRYV GH &LQH )RWR H 6RP

%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRYV GH ,QIRUPiWLFD

0iTXLQDV H (TXLSDPHQWRV

OyYHLVY H 8WHQVtOLRYV

9HtFXORV

$SDUHOKRV H 8WHQVtOLRYV GH &RSD H &R]JLQKD
$SDUHOKRV GH OHGLomR H 2ULHQWDomR

$SDUHOKRV H (TXLSDPHQWRYV GH &RPXQLFDomR

6RIWZDUHVY H $TXLVLomR GH /LFHQoDV

2XWURYV ODWHULDLY 3HUPDQHQWHV
,19(56®(6 ),1$1&(,5%6

75$16)(5G1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV J)LQDQFHLUI

$48,6,d-2 '( ,019(,6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6DODV
/RMDYV

(GLItFLRV

7THUUHQRYV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
$0257,=$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&%3d®(6 ',5(7$6

35,1&,3%/ '$ 'E9,'$ &2175%$78%/ 5(6*$7%$'2

B3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR

&255 021(7 28 &&F0% '$ 'E9,'$ &2175%$78%/ 5(6*$7$'$
&RUUHOmMR ORQHWI{ULD RX &DPELDO GD 'tYLGD &RQWU
"(63(6% &255(17(

3(662%/ ( (1&$5*26 62&,%,6

$3/,&$d®(6 ',5(7%$6

$326(17$'25,$6 '2 5336

3529(1726 3(662%/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV
$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLY $WLYLGDGHVY GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV
$326(17$'25,$6 3(1'(17(6 '( $3529%d-2

2875%$6 $326(17$'25,$6

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,7§
$X[tOLR &UHFKH

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HIJXUR GH 9LGD
9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662$/ &,9,/
9HQFLPHQWRY H 6DOIULRYV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7THPSR GH 6HUYLOR
YpULDV

6DOIULR
)PULDV $ERQR 3HFXQLiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO

9HQFLPHQWRYV H 6DOiULRYV 3URUURJDOomMR 6DOIULR 0D
2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR

2%5,*$d®(6 3$75218$,6

&RQWULEXLO}HV 3UHYLGHQFLIULDV ,166

&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76

)*76 3'9

2875%$6 2%5,*$d®(6 3$7521%,6

2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5%36

*UDWLILFDomR 6DOIULR B6XEVWLWXLO}HV

6HUYLORV ([WUDRUGLQIiULRYV

+RUDV ([WUDV

6(17(1d$6 -8',&,$,6

BHQWHQODV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7UKkQVLWR
1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6

)pULDV ,QGHQL]DGDV

$YLVR 3UpYLR ,QGHQL]DGR

0XOWDV H &RQWULEXLo}HV VREUH '"HSyVLWRV GR )*76
3URJUDPD GH 'HPLVVMR 9ROXQWIiULD 3'9

)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76 3'Q
2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDV

-8526 ( (1&%$5*26 '$ 'E9,'$

$3/,&%d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175%72
&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLoORY GH 7HUFHLURY 3HVVRD -XUtGLF
-XURV GH 6HUYLORV GH 7HUFHLURV * 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5%26 62%5( $ 'E9,'$ 325 &2175%72
(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
2XWUDV 9DULDO}HV ORQHWIiULDV

2XWUDV 9DULDO}HV &DPELDLV

9DULDO}HV ORQHWIiULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
2875%$6 '(63(6$6 &255(17(6

75$16)(5C1&,%6 $ ,167,78,d®(6 35,9%'$6 6(0 ),16 /8&5%7
&2175,%8,d® (6

&RQWULEXLO}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7%$6

' E5,$6

'LiULDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D & RQVHOKHLURYV

0$7(5,%/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHV $XWRPRWLYRYV
*rQHURYV $OLPHQWLtFLRV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV

ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]LQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR

8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVW,

ODWHULDO S ODQXWHQomR GH %HQV OyYHLYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDo}HV

ODWHULDO SDUD 0ODQXWHQomR GH 9HtFXORYV
JHUUDPHQWDV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7TUHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

%(16 019(,6 1-2 $7,9E9¢(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQoDV -XGLFLDLVY GH )RUQHFHGRUHV GH ODWHULDLYV
287526 0$7(5,$,6 '( 862 1-2 '85%$'2852

&DUWHLUDYV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%$,6 $57E67,&$6 &,(17E),&$6 '(63257
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDYV
0$7(5,%/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLIULDV

3HGIJLRV

/RFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'"HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORV GH &RQVXOWRULD 3-

6HUYLORV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRYV $GYRFDWtFLRV DPQXV 'H 6XFXPErQFLD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORYV OpGLFRV H 2GRQWROYJLFRV _
6HOHomR H 7UHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORV 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQoOmR H &RQVHUYDomR

&RPLVV}HV H &RUUHWDJHQV

'"LUHLWRYV $XWRUDLV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

(VWDJLIULRV

/RFDO}HV

6BHUYLORV -XGLFLiULRV

2XWURV 6HUYLORV 3UHVWDGRYV SRU 3HVVRD )tVLFD
/28&$d-2 '( 0-2 '( 2%5$

6HUYLORYV GH 6HJXUDQoD

6HUYLORV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORV 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E' &$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E', &$6

'(0$,6 6(59,d26 3(662%$6 -85E',&$6

6HUYLORYV GH EJXD H (VIRWR (QHUJLD (OpWULFD *iV H 2XWUR\

6HUYLORV *UilLFRV H (GLWRULDLYV
&RUUHVSRQGrQFLD H &REUDQoD

38%/,&,'$'(

'"LYXOJDO}HV 'LYHUVDV

BURSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLORY GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORY GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7TUDQVSRUWH HP *HUDO

YUHWHV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

,QWHUPHGLDOmR GH (VWiJLRV

/12&$d® (6

/RFDOmMR GH %HQV ,PyYHLV

/JRFDOmMR GH %HQV OyYHLV

/REDOmMR GH %HQV ,QWDQJtYHLV

6HUYLORYV GH $OLPHQWDomR

6HUYLORYVY 5HODFLRQDGRV D 7THFQRORJLD 'D ,QIRUPDomR
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

6HUYLORY OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRY GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
YJHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRYV ORUDWYULRY GH 6HUYLORYV HP *HUDO
6HUYLORYV )XQHUiULRYV

6HUYLORV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR G
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H )OkKkPXODV

'LUHLWRYV $XWRUDLV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRYVY $GYRFDWtFLRVY DQXV GH 6XFXPErQFLD
BURGXo0}HV -RUQDOtVWLFDYV

BURPRomR SURPRYHU

6HOHomR H 7UHLQDPHQWR

6HUYLORYV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORV GH $VVLVWrQFLD 6RFLDO

6HUYLoORYVY GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLoRVY GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL
6HUYLoRV GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]JHQDJHP

287526 6(59,d26

&2175,%8,d® (6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

7UDQVIHUIrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLY GH (QIHUPD
3URJUDPD GH (YHQWRV (VSHFLDLV

2875%$6 75$16)(5(1&,$6 ,175$*29(51$0(17%$,6

)XQGR GH $SRLR $GPLQLVWUDWLYR )81$'

JXQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDY ,QWUDJRYHUQDPHQWDLYV
$8:E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR B5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9%$6

378 H (QFDUJRV

7D[DV 'LYHUVDV H (QFDUJRYV

08/7$6 $'0,1,675%$7,9%$6 ',9(56%6

$8,E/,2 753163257

$X[tOLR 7UDQVSRUWH

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

'(316,726 &2038/615,26

'"HSYVLWRV &RPSXOVyULRV

'"HSYVLWRYV -XGLFLDLV

6(17(1d$6 -8',&,$,6

-XURV H (QFDUJRV HP 6HQWHQODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/28&
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5HSUHVHQWDOomR GH &RQVHOKHLURYV
$X[tOLR 5HSUHVHQWDOomR GH &RODERUDGRUHV
-HWRQV H *UDWLILFDoO}HV D &RQVHOKHLURYV
7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DO}HV

'(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]DO}HV H 5HVWLWXLO}H\
'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLO}HV

"(63(6% &$3,7%$/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7%$6

75%$16)(5C1&,$6 ,175$*29(51%$0(17%,6

3/$7(& 5(62/8d-2 &2)(1 L, QYHVWLPHQWRYV
2%5%$6 ( ,167%$/$d® (6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV
2XWUDV 2EUDV H ,QVWDODO}HV
(48,3$0(1726 ( 0$7(5,$/ 3(5081(17(
$SDUHOKRV GH &LQH )RWR H 6RP
%LEOLRWHFD

2EUDV GH $UWH

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (

25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

(TXLSDPHQWRYV GH ,QIRUPIWLFD

0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRYV

9HtFXORV

$SDUHOKRV H 8WHQVtOLRY GH &RSD H &R]JLQKD
$SDUHOKRYVY GH OHGLomR H 2ULHQWDomR

$SDUHOKRV H (TXLSDPHQWRV GH &RPXQLFDomR
6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5%$6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,019(,6

6DODV

/IRMDV

(GLItFLRV

7HUUHQRV *OHEDV

'HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQHLUR &25
&RQVHOKR 5HIJLRQDO GH (QIHUPDJHP GR &HDUi &25(1 &(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &25(1 35
$0257,=$d-2 '$ 'E9,'$

$0257,=%$d-2 '$ 'E9,'$ $3/,&$d®(6 ',5(7%6

35,1&,3%/ '$ '£9,'$ &2175%$78%/ 5(6*$7$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR
&255 021(7 28 &A&0% '$ 'E9,'$ &2175%$78%/ 5(6*$7%'$
&RUUHOmMR ORQHWIULD RX &DPELDO GD 'tYLGD &RQWUDWXDO 5H
"(63(6$ &255(17(

3(662%/ ( (1&$5*26 62&,%,6

$3/,&$d®(6 ',5(7$6

$326(17$'25,$6 '2 5336

3529(1726 3(662%/ &,9,/

$SRVHQWDGRULD SRU 7HPSR GH &RQWULEXLomR

$SRVHQWDGRULDV &RPSXOVyULDV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$SRVHQWDGRULD SRU ,QYDOLGH]
$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHV GH 5LVFR
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD
2XWUDV $SRVHQWDGRULDV (VSHFLDLV
$326(17$'25,$6 3(1'(17(6 '( $3529%d-2
2875%$6 $326(17%$'25,%$6
287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,7§
$X[tOLR &UHFKH
$X[tOLR (VSHFLDOL]DomR
$X[tOLR )XQHUDO
$X[tOLR 1DWDOLGDGH
$X[tOLR 2GRQWROYJLFR
$X[tOLR 6D~GH DRV 6HUYLGRUHYV
6HIJXUR GH 9LGD
9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRY H 6DOiULRV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
)pULDV
6DOIULR
)pUuLDV $ERQR 3HFXQLIULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO
9HQFLPHQWRYV H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRYV H 9DQWDJHQV )L[DV 3HVVRDO &LYLO #
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
Y*76  3'9
2875$6 2%5,*$d®(6 3$7521%,6
2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36
*UDWLILFDomR 6DOiULR 6XEVWLWXLo}HV

6HUYLORV ([WUDRUGLQIULRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

+RUDV ([WUDV
6(17(1d$6 -8',&,$,6

6HQWHQoODYV 'HFLV}HV -XGLFLDLVY 7TUDEDOKLVWDYV 7
,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6

YpULDV ,QGHQL]DGDV

$YLVR 3UpYLR ,QGHQL]DGR

0XOWDV H &RQWULEXL0}HV VREUH '"HSyVLWRV GR )*76
3URJUDPD GH 'HPLVVmMR 9ROXQWiULD 3'9

)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76 3'9Q
2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDYV

-8526 ( (1&$5%26 '$ 'E9,'$

$3/,&$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175%$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
-XURV GH VREUH )RUQHFLPHQWR GH %HQV
-XURV GH 6HUYLoRV GH 7THUFHLURV 3HVVRD -XUtGLF

-XURV GH 6HUYLORV GH 7HUFHLURYV * 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5%26 62%5( $ 'E9,'$ 325 &2175%$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQDQFHL
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV
2XWUDV 9DULDO}HV ORQHWI{ULDV

2XWUDV 9DULDoO}HV &DPELDLV

9DULDO}HV ORQHWIULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
2875%$6 '(63(6%$6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9%°$6 6(0 ),16 /8&5%7
&2175,%8,d®(6

&RQWULEXLO}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7%$6

',E5,$6

"LiULDV 3HVVRDO &LYLO

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,%/ '( &216802

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RPEXVWtYHLV H /XEULILFDQWHYV $XWRPRWLYRYV
*rQHURY $OLPHQWtFLRV

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV

ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]LQKD

ODWHULDO H /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PYyYHLV LQVWDODO}HV
ODWHULDO S ODQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDo}HV

ODWHULDO SDUD ODQXWHQomR GH 9HtFXORYV
JHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

% (16 019(,6 1-2 $7,9E9¢(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQoODV -XGLFLDLY GH )RUQHFHGRUHYV GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85%$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LEOLRWHFD
35(0,$d®(6 &8/785%,6 $57E67,&%$6 &,(17E),&$6 '(63257
$TXLVLOomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDV
0$7(5,%$/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLYV GH 'LVWULEXLomR *UDWXLWD
3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLiULDV

3HGIJLRV

/IRFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJHLURV H ¢
'HPDLV '"HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORY GH &RQVXOWRULD 3-

6HUYLORYVY GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$%

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRY DQXV 'H 6XFXPErQFLD
6HUYLORV OpGLFRV H 2GRQWROYJLFRV_

6HOHomR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORY 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR

&RPLVV}IHV H &RUUHWDJIHQV

'"LUHLWRY $XWRUDLV

6HUYLORV 7pFQLFRV 3URILVVLRQDLYV

(VWDJLIULRV

/REDO}HV

6HUYLORV -XGLFLiULRV

2XWURV 6HUYLORV 3UHVWDGRY SRU 3HVVRD )tVLFD
/2&$d-2 '( 0-2 '( 2%5$%

6HUYLORY GH 6HJXUDQoD

6HUYLORY GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR ¢
2XWURV 6HUYLORV 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&%$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E"',&$
6(59,d26 7(5&(,5,=$'26 3(662$6 -85E"',&$6

'(0$,6 6(59,d26 3(662%$6 -85E',&$6

6HUYLORY GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV

6HUYLORV *UilLFRV H (GLWRULDLYV

&RUUHVSRQGrQFLD H &REUDQoOD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

38%/,8&,'$'(
'"LYXOJDO}HV 'LYHUVDV

BURSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHYV

6HUYLORY GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORY GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YUHWHV

,QWHUPHGLDOmMR GH (VWiJLRV

/28&$d® (6

/JRFDOomMR GH %HQV ,PyYHLV

/REDOmMR GH %HQV OyYHLV

/RFDOmMR GH %HQV ,QWDQJtYHLV

6HUYLORYV GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRY D 7THFQRORJLD 'D ,QIRUPDc

ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHV
$ILQV

(GXFDomR 3HUPDQHQWH

6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

6HUYLORV O0pGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORYV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRV GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
YJHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRYV ORUDWYULRV GH 6HUYLORYV HP *HUDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORV )XQHUIULRV

6HUYLORV -XGLFLiULRV

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR GH 2EUD
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H J)OKPXODV
'LUHLWRYV $XWRUDLV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRYV $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
BURGX0}HV -RUQDOtVWLFDV

3URPRomR SURPRYHU

6HOHomR H 7UHLQDPHQWR

6HUYLORY GH $QiOLVHV H 3HVTXLVDV &LHQWLtILFDV
6HUYLORYV GH $VVLVWIQFLD 6RFLDO

6HUYLORYV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORV GH ,QFLQHUDomR 'HVWUXLomR GH ODWHULDO
6HUYLORYV GH 5HDELOLWDomR 3URILVVLRQDO
$UPDJHQDJHP

287526 6(59,d26

&2175,%8,d® (6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDYV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR
2XWUDV 'RDo}HV DRV &25(1V

3/$7(& 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFLRQDO
3URJUDPD GH $SRLR DRV 3URILVVLRQDLV GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%$6 75%$16)(5(1&,$6 ,175$*29(51$0(17%$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81$"

JXQGR $QD 1HUL )81$1

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD
2XWUDV 7UDQVIHUIrQFLDY ,QWUDJRYHUQDPHQWDLV
$8;E/,2 $/,0(17$d-2
$X[tOLR $OLPHQWDoOmR G5HIHLomR
2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9%$6
,378 H (QFDUJRV
7D[DV 'LYHUVDV H (QFDUJRV
08/7$6 $'0,1,675%$7,9%6 ',9(56%6
$8;E/,2 753163257 (
$X[tOLR 7UDQVSRUWH
'(316,726 &2038/615,26
'"HSYVLWRV &RPSXOVyULRV
'"HSYVLWRYV -XGLFLDLV
6(17(1d$6 -8',&,%,6
-XURV H (QFDUJRV HP 6HQWHQODV -XGLFLDLV
,1'(1,=$d®(6 ( 5(67,78,d®(6
'"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/28&
$X[tOLR 5HSUHVHQWDomR
$X[tOLR 5HSUHVHQWDOmMR GH &RQVHOKHLURYV
$X[tOLR 5HSUHVHQWDOmMR GH &RODERUDGRUHYV
-HWRQV H *UDWLILFDo}HV D &RQVHOKHLURYV
7UDQVSRUWHYV
'"HVSHVDV FRP )LVFDOL]DO}HV
'(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6
3URFHVVR (OHLWRUDO
7D[DV H (PROXPHQWRY &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
5HVWLWXLomR GH &RQYrQLRV
-XURV H (QFDUJRV HP ,QGHQL]DO}HV H 5HVWLWXLO}H\
'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLO}HV
"(63(6% &$3,7%$/
,19(67,0(1726
,19(67,0(1726 $3/,&$d®(6 ',5(7%$6
75$16)(5C1&,$6 ,175$*29(51$0(17%,6
3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV

2%5%$6 ( ,167$/$d®(6
;:t (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HYV

(48,3$0(1726 ( 0$7(5,$/ 3(5081(17(

$SDUHOKRYV GH &LQH )RWR H 6RP
%LEOLRWHFD

2EUDV GH $UWH

(TXLSDPHQWRYV GH ,QIRUPiIWLFD

0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRV

9HtFXORYV

$SDUHOKRV H 8WHQVtOLRYVY GH &RSD H &R]JLQKD
$SDUHOKRV GH OHGLomR H 2ULHQWDomR

$SDUHOKRV H (TXLSDPHQWRYV GH &RPXQLFDomR
6RIWZDUHYV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV

,19(56®(6 ),1$1&(,5$6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,009(,6

6DODV

/IRMDV

(GLItFLRV

7THUUHQRYV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQHLUR &25
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &25(1 35
$0257,=%$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&$d®(6 ',5(7$6

35,1&,3%/ '$ 'E9,'$ &2175$78%/ 5(6*$7%'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVJDWDGR

&255 021(7 28 &&0% '$ 'E9,'$ &2175%$78%/ 5(6*$7%$'$

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RUUHOomR ORQHWIiULD RX &DPELDO GD 'tYLGD &RQWU

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0(172
(;(&8d-2 '2 3/$1(-$0(172

(;(&8d-2 '2 33%

33% $ $/2&%$5 (0 /(,6 25d$0(17E5,$6 $18%$,6

33% $/2&%$'2 (0 /(,6 25d$0(17E5,$6 $18%,6

33% (;(&87%'2

(;(&8d-2 '2 3/2%

352&(66%$0(172 '2 3/2% 5(&(.7$

352&(66%$0(172 '2 3/2% '(63(6%

(;(&8d-2 '2 25d$0(172

(;(&8d-2 '$ 5(&(,7%

5(&(,7$ $ 5($/,=$5

5(&(,7$6 &255(17(

5(&(,7$6 '( &2175,%8,d®(6

&2175,%8,d-2 '$6 &$7(*25,$6 352),66,21%$,6 28 (&21D0,&:
$18,'$'(6 3(662%6 )E6,&%6

$18,'$'(6 '2 (;(5&E&,2 3)

(QIHUPHLUR

7pFQLFR

$X[LOLDU

2EVWHWUL]

0OXOWD H -XURV V $QXLGDGHV GR ([HUFtFLR 3)
$18,'$'(6 '( (;(5&E&,26 $17(5,25(6 3)

$QXLGDGHV GH ([HUFtFLRV $QWHULRUHV 3) 3ULQFL
(QIHUPHLUR

7pFQLFR

$X[LOLDU

OXOWD H -XURV VREUH $QXLGDGHV GH ([HUFtFLRV $Q
‘tYLGD $WLYD 3HVVRD )tVLFD 3ULQFLSDO

0OXOWD H -XURV V 'tYLGD $WLYD 3HVVRD )tVLFD 3UlI
‘tYLGD $WLYD 3HVVRD )tVLFD 1mR ,GHQWLILFDGD
$18,'$'(6 3(662%6 -85E',&%$6

$18,'$'(6 '2 (;(5&E&,2 3-

$QXLGDGHV GR ([HUFtFLR 3-

OXOWD H -XURV V $QXLGDGHV GR ([HUFtFLR 3-
$18,'$'(6 '( (;(5&E&,26 $17(5,25(6 3-

$QXLGDGHV GH ([HUFtFLRV $QWHULRUHV 3-

OXOWD H -XURV V $QXLGDGHV GH ([HUFtFLRV $QWHUI

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

"tYLGD $WLYD 3HVVRD -XUtGLFD 3ULQFLSDO

OXOWD H -XURV V 'tYLGD $WLYD 3HVVRD -XUtGLFD 3
5(&(,7$6 3$75,021,%,6

5(&(,7$6 ,02%,/,E5,$6

$OXJIXpLV

$UUHQGDPHQWRYV

2XWUDV 5HFHLWDV ,PRELOLIULDV

5(&(,7%6 '( 9$/25(6 02%,/,E5,26

'(0$,6 5(&(,7%6 3$75,021,%,6

-XURV H (QFDUJRV 6REUH (PSUpVWLPRV &RQFHGLGRV

-XURV H (QFDUJRYV 6REUH )LQDQFLDPHQWRY ,QWHUQF
9DULDo}HV ORQHWiULDV H &DPELDLV GH (PSUpVWLPRV ,QWHUQF
9DULDO}HV ORQHWIULDV H &DPELDLYV GH )LQDQFLDPH(
'"HVFRQWRYV )LQDQFHLURV 2EWLGRYV

2XWUDV 9DULDoO}HV 3DWULPRQLDLV

5(&(,7$6 '( 6(59,d26

6(59,d26 $'0,1,675%$7,926

7D[D GH ,QVFULomR 3HVVRDV )tVLFDV

7D[D GH ([SHGLomR GH &DUWHLUD GH ,GHQWLGDGH

7D[D GH ,QVFULomR 3HVVRDV -XUtGLFDV

7D[D GH &DQFHODPHQWR GH ,QVFULomR 3HVVRDV )t
$QRWDOmR GH 5HVSRQVDELOLGDGH 7pFQLFD 3HVVRI
6HUYLORY GH )RWRFySLDV

,QVFULO}HV HP &RQFXUVRV 3~EOLFRV

,QVFULO}HV 6HFXQGiULDV 5HPLGDV 6HFXQGiULDV
7UDQVIHUrQFLD GH ,QVFULomR

6XVSHQVMR 7THPSRUIULD H &DQFHODPHQWR
5HLQVFULomR 5HYDOLGDomR

6HUY GH &RPHUFLDOL]DomR GH (GLWDLV /LYURV 3HULYGLFRV
,QVFULO}HV HP &RQJUHVVRV H 6HPLQIiULRYV
,QVFULO}HV &%&(1)

2XWURV 6HUYLORV $GPLQLVWUDWLYRYV

(PLVVMR H 5HQRYDomR GH &HUWLGmMR

0XOWD GH (OHLomR

75$16)(5C1&,$6 &255(17(6

75$16)(5C1&,$6 ,175%$*29(51$0(17%,6

75$16)(5C1&,$6 '2 &216(/+2 )('(5$/ '( (1)(50$*(0 &2)(1

3/$7(& + 5(62/8d-2 &2)(1

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (

25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLY GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%6 75$16)(5C1&,%$6 ,175%$*29(51$0(17$,6

YXQGR GH $SRLR $GPLQLVWUDWLYR )81$'
75%$16)(5C1&,$6 '26 &216(/+26 5(*,21$,6 '( (1)(508*(0 &:
75$16)(5C1&,$6 '$6 ,167,78,d®(6 35,9%'$6
75%$16)(5C1&,$6 '$6 ,167,78,d®(6 35,9%'$6 6(0 ),16 /8&54
7UDQVIHUIQFLDY GDV ,QVWLWXLo}HV 3ULYDGDV VHP )
75%$16)(5C1&,$6 '$6 ,167,78,d®(6 35,9$'$6 &20 ),16 /8&5
7UDQVIHUrQFLDYV GDV ,QVWLWXLo}HV 3ULYDGDV FRP )LQV /XFUL
75$16)(5C1&,%6 '2 (;7(5,25

7UDQVIHUrQFLDV GR ([WHULRU

75$16)(5C1&,%6 '( 3(662%$6 )E6,&$6

7UDQVIHUIQFLDV GH 3HVVRDV )tVLFDV
75$16)(5C1&,$6 '( '(316,726 1-2 ,'(17,),&%$'26
7UDQVIHUIQFLDY GH '"HSYVLWRY QmR ,GHQWLILFDGRYV
2875%$6 5(&(,7$6 &255(17(6

08/7%$6 $'0,1,675%$7,9%$6 &2175%$78%,6 ( -8',&,%,6 &2162/,'$d-2
0XOWDV $GPLQLVWUDWLYDV &RQWUDWXDLYV H -XGLFI
,1'(1,=$d®(6 5(67,78,d®(6 ( 5(66$5&,0(172
,QGHQL]DO}HV H 5HVWLWXL0}HV GH &RQYrQLRV
,QGHQL]Do}HV SRU 'DQRV &DXVDGRV DR 3DWULP{QLR 3~EOLFR
7&( 3$' &RIHQ Qz ,UUHJXO 3 & $QXDO
5HSRVLomR ,QGHQL]DomR 'H 6HUYLGRUHV $JHQWHV 3~EOLFRV
,QGHQL]DO}HV H 5HVWLWXLo}HV GH )818$"
,QGHQL]DO}HV H 5HVWLWXL0}HV GH 'LiULDV
,QGHQL]DO}HV H 5HVWLWXLO}HV GH $X[tOLRV 5HSUHVI
2XWUDV ,QGHQL]DO}HV H SHVWLWXLO}HV

% (16 ',5(,726 ( 9$/25(6 ,1&25325%$'26 $2 3$75,0D1,2 30¢
%HQV 'LUHLWRV H 9DORUHV ,QFRUSRUDGRYV DR 3DWL
"(0$,6 5(&(,7$6 &255(17(6

2XWUDV 9DULDO}HV ORQHWIULDV

2XWUDV 9DULDoO}HV &DPELDLV

5HFHLWD GH $0}HV -XGLFLDLV

2XWUDV 5HFHLWDV &RUUHQWHYV

5(&(,7$6 '( &$3,7$/

23(5%$d®(6 '( &5e',726

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

23(5%$d®(6 '( &5e',726 ,17(51%$6

(PSUpVWLPRY ,QWHUQRV &RQWUDWRY %DQFRYV
(PSUpVWLPRYV ,QWHUQRV &RQWUDWRYV &2)(1
(PSUpVWLPRY ,QWHUQRV &RQWUDWRYV &25(1
2XWUDV RSHUDO}HV GH &UpGLWRYV

23(5$d®(6 '( &5e',726 (;7(51%$6

23(5%$d®(6 '( &5e',726 (;7(51%6 ',9(56%6
2SHUDO}HV GH &UpGLWRV  ([WHUQDV

$/,(1$d-2 '( % (16

$/,(1$d-2 '( % (16 079(,6

$OLHQDOomR GH 0iTXLQDV $SDUHOKRV (TXLSDPHQWRV H )HUUI
$OLHQDOomR GH %HQV GH ,QIRUPiWLFD

$OLHQDOmMR GH OyYHLV H 8WHQVtOLRYV
$OLHQDOomR GH ODWHULDLV &XOWXUDLV (GXFDFLRQI
$OLHQDOmMR GH 9HtFXORV

$OLHQDOomMR GH %HQV OyYHLV HP $QGDPHQWR
$OLHQDOMR GH %HQV OyYHLV HP $OPR[DULIDGR
$OLHQDOMR GH 'HPDLV %HQV OyYHLV

$/,(1%$d-2 '( % (16 ,019¢(,6

$OLHQDomR GH ,PyYHLV 8UEDQRV

$OLHQDOmMR GH 2XWURV %HQV ,PyYHLV

$/,(1$d-2 '( ,L17$1*E9(,6

$OLHQDOmMR GH 6RIWZDUHV

$OLHQDOmMR GH 'LUHLWR GH 8VR GH ,PyYHLV
$0257,=$d®(6 '( (035e67,026 &21&(','26
$PRUWL]DO}HV GH (PSUpVWLPRV &RQFHGLGRYV
75$16)(5G1&,%$6 '( &$3,7$/
,QWUDJRYHUQDPHQWDLV

,QVWLWXLo}HV 3ULYDGDV

'H 2XWUDV ,QVWLWXL0o}HV 3~EOLFDV

'R ([ WHULRU

'H 3HVVRDV)tVLFDV

2875%$6 5(&(,7%$6 '( &$3,7$/

'"HPDLV 5HFHLWDV GH &DSLWDO

5(&(,7$ 5($/,=%'$

5(&(,7$6 &255(17(

5(&(,7$6 '( &2175,%8,d®(6

&2175,%8,d-2 '$6 &$7(*25,$6 352),66,21$,6 28 (&21D0,&:

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$18,'$'(6 3(662%6 )E6,&%$6

$18,'$'(6 '2 (;(5&E&,2 3)

(QIHUPHLUR

7pFQLFR

$X[LOLDU

2EVWHWUL]

OXOWD H -XURV V $QXLGDGHV GR ([HUFtFLR 3)

$18,'$'(6 '( (;(5&E&,26 $17(5,25(6 3)

$QXLGDGHV GH ([HUFtFLRV $QWHULRUHV 3) 3ULQFL
(QIHUPHLUR

7pFQLFR

$X[LOLDU

O0XOWD H -XURV VREUH $QXLGDGHV GH ([HUFtFLRV $Q
'"tYLGD $WLYD 3HVVRD )tVLFD 3ULQFLSDO

0XOWD H -XURV V 'tYLGD $WLYD 3HVVRD )tVLFD 3Ul
'tYLGD $WLYD 3HVVRD )tVLFD 1mR ,GHQWLILFDGD
$18,'$'(6 3(662%$6 -85E', &$6

$18,'$'(6 '2 (;(5&E&,2 3-

$QXLGDGHV GR ([HUFtFLR 3-

OXOWD H -XURV V $QXLGDGHV GR ([HUFtFLR 3-
$18,'$'(6 '( (;(5&E&,26 $17(5,25(6 3-

$QXLGDGHV GH ([HUFtFLRYV $QWHULRUHV 3-

O0XOWD H -XURV V $QXLGDGHV GH ([HUFtFLRV $QWHUI
'tYLGD $WLYD 3HVVRD -XUtGLFD 3ULQFLSDO

O0XOWD H -XURV V 'tYLGD $WLYD 3HVVRD -XUtGLFD 3
5(&(,7$6 3$75,021,%,6

5(&(,7$6 ,02%,/,E5,$6

$OXJIXpLV

$UUHQGDPHQWRYV

2XWUDV 5HFHLWDV ,PRELOLIiULDV

5(&(,7$6 '( 9$/25(6 02%,/,E5,26

2875%$6 9$5,$d®(6 3$75,021,%,6 $80(17$7,9$6 ),1$1&(,5
-XURV H (QFDUJRV 6REUH (PSUpVWLPRV &RQFHGLGRYV
-XURV H (QFDUJRV 6REUH )LQDQFLDPHQWRY ,QWHUQF
9DULDO}HV ORQHWI{ULDV H &DPELDLV GH (PSUpVWLPR"
9DULDO}HV ORQHWI{ULDV H &DPELDLYV GH )LQDQFLDPH(

'"HVFRQWRYV )LQDQFHLURYV 2EWLGRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

2XWUDV 9DULDO}HV 3DWULPRQLDLV

5(&(,7$6 '( 6(59,d26

6(59,d26 $'0,1,675%$7,926

7D[D GH ,QVFULomR 3HVVRDV )tVLFDV

7D[D GH ([SHGLomR GH &DUWHLUD GH ,GHQWLGDGH
7D[D GH ,QVFULomR 3HVVRDV -XUtGLFDV

7D[D GH &DQFHODPHQWR GH ,QVFULomR 3HVVRDV )t
$QRWDomR GH 5HVSRQVDELOLGDGH 7pFQLFD 3HVVRI
6HUYLORYV GH )RWRFySLDV

,QVFULO}HV HP &RQFXUVRV 3~EOLFRV

,QVFULO}HV 6HFXQGiULDV 5HPLGDV 6HFXQGiULDV
7UDQVIHUIQFLD GH ,QVFULomR

6XVSHQVMR 7HPSRUiULD H &DQFHODPHQWR
S5HLQVFULomR 5HYDOLGDomR

6HUY GH &RPHUFLDOL]DomR GH (GLWDLV /LYURV 3H
,QVFULO}HV HP &RQJUHVVRV H 6HPLQIULRYV

,QVFULO}HV &%&(1)

2XWURYV 6HUYLORYV $GPLQLVWUDWLYRYV

(PLVVMR H 5HQRYDomR GH &HUWLGmMR

0XOWD GH (OHLomR

75$16)(5C1&,$6 &255(17(6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

75$16)(5C1&,$6 '2 &216(/+2 )('(5%/ '( (1)(508$*(0 &2)(1
3/$7(& + 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL

B3URJUDPD GH $SRLR DRV 3URILVVLRQDLYV GH (QIHUPD

3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%$6 75%$16)(5C1&,$6 ,175$*29(51$0(17%,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81$"

75%$16)(5GC1&,$6 '26 &216(/+26 5(*,21%,6 '( (1)(50$*(0 &:
75$16)(5C1&,$6 '$6 ,167,78,d®(6 35,9%'$6
75%$16)(5GC1&,$6 '$6 ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&59
7UDQVIHUrQFLDV GDV ,QVWLWXL0}HV 3ULYDGDV VHP )LQV /XFUI
75$16)(5GC1&,$6 '$6 ,167,78,d®(6 35,9$'$6 &20 ),16 /8&5
7UDQVIHUrQFLDV GDV ,QVWLWXLo0}HV 3ULYDGDV FRP )
75$16)(5GC1&,$6 '2 (;7(5,25

7UDQVIHUrQFLDV GR ([WHULRU

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

75%$16)(5C1&,$6 '( 3(662%6 )E6,8&$6

7UDQVIHUrQFLDVY GH 3HVVRDV )tVLFDV

75$16)(5C1&,%$6 '( '(316,726 1-2 ,'(17,),&%$'26

7UDQVIHUrQFLDY GH '"HSyVLWRYVY QmR ,GHQWLILFDGRV
2875%$6 5(&(,7$6 &255(17(6

08/7%$6 $'0,1,675%$7,9$6 &2175%$78%,6 ( -8',&,$,6 &2162
OXOWDV $GPLQLVWUDWLYDV &RQWUDWXDLV H -XGLFI
,1'(1,=$d®(6 5(67,78,d®(6 ( 5(66%$5&,0(172
,QGHQL]DO}HV H 5HVWLWXLo0}HV GH &RQYrQLRYV
,QGHQL]Do}HV SRU 'DQRV &DXVDGRV DR 3DWULP{QLR
78&( 3$' &RIHQ Q% ,UUHJXO 3 & $QXDO
5HSRVLOMR ,QGHQL]DomR 'H 6HUYLGRUHV $JHQWHV 3-
,QGHQL]DO}HV H 5BHVWLWXLO}HV GH )81%$"
,QGHQL]DO}HV H 5HVWLWXLo}HV GH 'LiULDV
,QGHQL]D0o}HV H 5HVWLWXL0}HV GH $X[tOLRV 5HSUHVI
2XWUDV ,QGHQL]DO}HV H 5HVWLWXLo}HV

% (16 ',5(,726 ( 9$/25(6 ,1&25325%$'26 $2 3$75,0D1,2 30¢
%HQYV 'LUHLWRV H 9DORUHV ,QFRUSRUDGRYV DR 3DWL
"(0$,6 5(&(,7$6 &255(17(6

2XWUDV 9DULDO}HV ORQHWIULDV

2XWUDV 9DULDo}HV &DPELDLYV

5HFHLWD GH $0}HV -XGLFLDLYV

2XWUDV 5HFHLWDV &RUUHQWHYV

5(&(,7%$6 '( &$3,7%/

23(5%$d®(6 '( &5€',726

23(5$d®(6 '( &5e',726 ,17(51%$6

(PSUpVWLPRYVY ,QWHUQRYV &RQWUDWRYV %DQFRV
(PSUpVWLPRV ,QWHUQRV &RQWUDWRYV &2)(1
(PSUpVWLPRV ,QWHUQRV &RQWUDWRYV &25(1
2XWUDV RSHUDoO}HV GH &UpGLWRV

23(5%d®(6 '( &5e',726 (;7(51%$6

23(5$d®(6 '( &5e',726 (;7(51%$6 ',9(56%$6

2SHUDO}HV GH &UpGLWRYV ([ WHUQDYV

$/,(1$d-2 '( % (16

$/,(1%$d-2 '( % (16 019¢(,6

$OLHQDomR GH O0iTXLQDV $SDUHOKRV (TXLSDPHQWF
$OLHQDomR GH %HQV GH ,QIRUPIWLFD

$OLHQDomR GH OyYHLV H 8WHQVtOLRV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$OLHQDOmMR GH ODWHULDLV &XOWXUDLV (GXFDFLRQI
$OLHQDomR GH 9HtFXORV
$OLHQDOmMR GH %HQV OyYHLV HP $QGDPHQWR
$OLHQDOmMR GH %HQV OyYHLV HP $OPR[DULIDGR
$OLHQDOmMR GH 'HPDLV %HQV OyYHLV
$/,(1%$d-2 '( % (16 ,019¢(,6
$OLHQDOmMR GH ,PyYHLV 8UEDQRYV
$OLHQDOomMR GH 2XWURV %HQV ,PyYHLV
$/,(1$d-2 '( ,17$1*E9(,6
$OLHQDOmMR GH 6RIWZDUHV
$OLHQDOmMR GH 'LUHLWR GH 8VR GH ,PyYHLV
$0257,=$d®(6 '( (035e67,026 &21&(','26
$PRUWL]DO}HV GH (PSUpVWLPRV &RQFHGLGRYV
75$16)(5GC1&,$6 '( &$3,7%$/
,QWUDJRYHUQDPHQWDLV
,QVWLWXLo}HV 3ULYDGDV
'H 2XWUDV ,QVWLWXL0}HV 3~EOLFDV
'R ([WHULRU
'H 3HVVRDV )tVLFDV
2875%$6 5(&(,7%$6 '( &%$3,7%/
'"HPDLV 5HFHLWDV GH &DSLWDO
"('8d®(6 '$ 5(&(,7% 25d$0(17E5,$
5(&(,7$6 &255(17(
5(&(,7$6 '( &2175,%8,d®(6
&2175,%8,d-2 '$6 &$7(*25,$6 352),66,21$,6 28 (&21D0,&:
$18,'$'(6 3(662%$6 )E6,&$6
$18,'$'(6 '2 (;(5&E&,2 3)
(QIHUPHLUR
7pFQLFR
$X[LOLDU
2EVWHWUL]
0OXOWD H -XURV V $QXLGDGHV GR ([HUFtFLR 3)
$18,'$'(6 '( (;(5&E&,26 $17(5,25(6 3)
$QXLGDGHV GH ([HUFtFLRV $QWHULRUHV 3) 3ULQFL
(QIHUPHLUR
7pFQLFR

$X[LOLDU

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

O0XOWD H -XURV VREUH $QXLGDGHV GH ([HUFtFLRV $Q
"tYLGD $WLYD 3HVVRD )tVLFD 3ULQFLSDO

OXOWD H -XURV V 'tYLGD $WLYD 3HVVRD )tVLFD 33Ul
"tYLGD $WLYD 3HVVRD )tVLFD 1mR ,GHQWLILFDGD
$18,'$'(6 3(662%6 -85E',&$6

$18,'$'(6 '2 (;(5&E&,2 3-

$QXLGDGHV GR ([HUFtFLR 3-

OXOWD H -XURV V $QXLGDGHV GR ([HUFtFLR 3-

$18,'$'(6 '( (;(5&E&,26 $17(5,25(6 3-

$QXLGDGHV GH ([HUFtFLRV $QWHULRUHV 3-

OXOWD H -XURV V $QXLGDGHV GH ([HUFtFLRV $QWHUI
"tYLGD $WLYD 3HVVRD -XUtGLFD 3ULQFLSDO

O0XOWD H -XURV V 'tYLGD $WLYD 3HVVRD -XUtGLFD 3
5(&(,7$6 3$75,021,%,6

5(&(,7$6 ,02%,/,E5,$6

$OXIXpLV

$UUHQGDPHQWRV

2XWUDV 5HFHLWDV ,PRELOLIULDV

5(&(,7$6 '( 9$/25(6 02%,/,E5,26

"(0$,6 5(&(,7$6 3$75,021,%,6

-XURV H (QFDUJRY 6REUH (PSUpVWLPRV &RQFHGLGRYV
-XURV H (QFDUJRY 6REUH )LQDQFLDPHQWRY ,QWHUQF
9DULDO}HV ORQHWI{ULDV H &DPELDLV GH (PSUpVWLPR)
9DULDO}HV ORQHWI{ULDV H &DPELDLV GH )LQDQFLDPH(
'"HVFRQWRYV )LQDQFHLURV 2EWLGRYV

2XWUDV 9DULDO}HV 3DWULPRQLDLV

5(&(,7$6 '( 6(59,d26

6(59,d26 $'0,1,675%$7,926

7D[D GH ,QVFULomR 3HVVRDV )tVLFDV

7D[D GH ([SHGLomR GH &DUWHLUD GH ,GHQWLGDGH

7D[D GH ,QVFULomR 3HVVRDV -XUtGLFDV

7D[D GH &DQFHODPHQWR GH ,QVFULOomR 3HVVRDV )tVLFDV
$QRWDomR GH 5HVSRQVDELOLGDGH 7pFQLFD 3HVVRI
6HUYLORV GH )RWRFySLDV

,QVFULO}HV HP &RQFXUVRV 3~EOLFRV

,QVFULO}HV 6HFXQGiULDV 5HPLGDV 6HFXQGiULDV

7TUDQVIHUrQFLD GH ,QVFULomR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6XVSHQVmMR 7HPSRUIULD H &DQFHODPHQWR
S5HLQVFULomR 5HYDOLGDomR

6HUY GH &RPHUFLDOL]DomR GH (GLWDLV /LYURV 3HULYGLFRV
,QVFULO}HV HP &RQJUHVVRV H 6HPLQIULRV
,QVFULO}HV &% &(1)

2XWURV 6HUYLORV $GPLQLVWUDWLYRYV

(PLVVMR H 5HQRYDomR GH &HUWLGMR

OXOWD GH (OHLomR

75$16)(5C1&,$6 &255(17(6

75$16)(5C1&,$6 ,175$*29(51$0(17%$,6

75$16)(5GC1&,%$6 '2 &216(/+2 )('(5%/ '( (1)(50$*(0 &2)(1

3/$7(& *+ 5(62/8d-2 &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFLRQDO
3URJUDPD GH $SRLR DRV 3URILVVLRQDLV GH (QIHUPDJHP
3URJUDPD GH (YHQWRV (VSHFLDLV

2875%$6 75%$16)(5GC1&,$6 ,175$*29(51$0(17$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81%"

75$16)(5GC1&,$6 '26 &216(/+26 5(*,21$,6 '( (1)(50$*(0 &25(16
75$16)(5C1&,$6 '$6 ,167,78,d®(6 35,9$'$6

75$16)(5C1&,$6 '$6 ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5%
7UDQVIHUrQFLDV GDV ,QVWLWXLo0o}HV 3ULYDGDV VHP )
75$16)(5C1&,$6 '$6 ,167,78,d®(6 35,9$'$6 &20 ),16 /8&5
7UDQVIHUrQFLDV GDV ,QVWLWXLo0}HV 3ULYDGDV FRP )
75%$16)(5C1&,$6 '2 (;7(5,25

7UDQVIHUrQFLDV GR ([WHULRU

75$16)(5C1&,$6 '( 3(662%6 )E6,&$6

7UDQVIHUrQFLDVY GH 3HVVRDV )tVLFDV

75$16)(5C1&,%$6 '( '(316,726 1-2 ,'(17,),&%$'26

7UDQVIHUrQFLDYVY GH '"HSYyVLWRVY QmR ,GHQWLILFDGRYV
2875%$6 5(&(,7$6 &255(17(6

08/7%$6 $'0,1,675%$7,9%$6 &2175%$78%,6 ( -8',&,$,6 &2162
OXOWDV $GPLQLVWUDWLYDV &RQWUDWXDLV H -XGLFI
,1'(1,=$d®(6 5(67,78,d®(6 ( 5(66%$5&,0(172
,QGHQL]DO}HV H 5HVWLWXL0o}HV GH &RQYrQLRYV
,QGHQL]Do}HV SRU 'DQRV &DXVDGRV DR 3DWULP{QLR
7&( 3$' &RIHQ Q% ,UUHJXO 3 & $QXDO
5HSRVLOmMR ,QGHQL]DomR 'H 6HUYLGRUHV $JHQWHV 3-

,QGHQL]DO}HV H 5HVWLWXLo}HV GH )818$"

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

,QGHQL]DO}HV H 5HVWLWXL0}HV GH 'LiULDV
,QGHQL]DO}HV H 5HVWLWXL0}HV GH $X[tOLRV 5HSUHVI
2XWUDV ,QGHQL]DO}HV H SHVWLWXLO}HV

% (16 ',5(,726 ( 9$/25(6 ,1&25325%$'26 $2 3$75,0D1,2 30¢
%HQV 'LUHLWRV H 9DORUHV ,QFRUSRUDGRYV DR 3DWL
"(0$,6 5(&(,7$6 &255(17(6

2XWUDV 9DULDO}HV ORQHWIiULDV

2XWUDV 9DULDO}HV &DPELDLV

5HFHLWD GH $0}HV -XGLFLDLV

2XWUDV 5HFHLWDV &RUUHQWHV

5(&(,7$6 '( &$3,7$/

23(5%$d®(6 '( &5e',726

23(5%d®(6 '( &5e',726 ,17(51$6 &2175$78%,6
(PSUPVWLPRV ,QWHUQRV &RQWUDWRYV %DQFRV
(PSUPVWLPRV ,QWHUQRV &RQWUDWRYV &2)(1
(PSUPVWLPRV ,QWHUQRV &RQWUDWRYV &25(1
2XWUDV RSHUDO}HV GH &UpGLWRYV

23(5$d®(6 '( &5e',726 (;7(51$6

23(5%d®(6 '( &5e',726 (;7(51%$6 ',9(56%$6

2SHUDO}HV GH &UpGLWRY ([WHUQDV

$/,(1$d-2 '( % (16

$/,(1$d-2 '( % (16 019(,6

$OLHQDOmMR GH 0iTXLQDV $SDUHOKRV (TXLSDPHQWF
$OLHQDOmMR GH %HQV GH ,QIRUPiIWLFD

$OLHQDOmMR GH OyYHLV H 8WHQVtOLRV

$OLHQDomR GH ODWHULDLV &XOWXUDLV (GXFDFLRQI
$OLHQDOmMR GH 9HtFXORV

$OLHQDOmMR GH %HQV OyYHLV HP $QGDPHQWR
$OLHQDOmMR GH %HQV OyYHLV HP $OPR[DULIDGR
$OLHQDOmMR GH 'HPDLV %HQV OyYHLV

$/,(1$d-2 '( % (16 ,0i9(,6

$OLHQDOmMR GH ,PyYHLV 8UEDQRV

$OLHQDOmMR GH 2XWURV %HQV ,PyYHLV

$/,(1$d-2 '( ,17$1*E9(,6

$OLHQDOmMR GH 6RIWZDUHYV

$OLHQDOmMR GH 'LUHLWR GH 8VR GH ,PyYHLV
$0257,=$d®(6 '( (035€67,026 &21&(','26

$PRUWL]Do}HV GH (PSUpVWLPRY &RQFHGLGRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

75$16)(5C1&,$6 '( &$3,7%/
,QWUDJRYHUQDPHQWDLYV

,QVWLWXL0}HV 3ULYDGDYV

'"H 2XWUDV ,QVWLWXLo}HV 3~EOLFDV

'R ([WHULRU

'H 3BHVVRDV )tVLFDV

2875%6 5(&(,7$6 '( &$3,7%/

'"HPDLV 5HFHLWDV GH &DSLWDO

&255(d-2 "( ',)(5(1d$6 5(68/7$17(6 '( 9$5,$d-2 &$0%,$/
(;(&8d-2 '$ '(63(6%

1,6321,%,/,'$'(6 '( &5(',72

&5(',72 ',6321E9(/

&5(',72 ',6321,9(/ '(63(6% &255(17(

3(662%/ ( (1&$5%26 62&,$,6

$3/,&%d®(6 ',5(7$6

$326(17%$'25,$6 '2 5336

3529(1726 3(662%/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDYV
$SRVHQWDGRULD SRU ,QYDOLGH]
$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHV GH 5LVF

$SRVHQWDGRULDV (VSHFLDLVY 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDYV (VSHFLDLV
$326(17$'25,$6 3(1'(17(6 '( $3529%d-2
2875%$6 $326(17%$'25,$6

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,74
$X[tOLR (GXFDomR ,QIDQWR -XYHQLO
$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROyYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHYV

6HIXUR GH 9LGD

9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRY H 6DOiULRV

$GLFLRQDO 1RWXUQR

,QFRUSRUDO}HV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
YpULDYV

6DOIULR
)pULDV $ERQR 3HFXQLiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO

I9HQFLPHQWRV H 6DOiIULRY 3URUURJDomR 6DOIULR 0D

2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR

2%5,*$d® (6 3$7521$,6

&RQWULEXLO}HV 3UHYLGHQFLiIULDV ,166

&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76

)*76  3'9

2875%$6 2%5,*$d®(6 3$7521%$,6

2875$6 '(63(6$6 9$5,E9(,6 3(662%$/ &,9,/ 5*36
6DOIULR B6XEVWLWXLO}HV

6HUYLORV ([WUDRUGLQIULRV

+RUDV ([WUDV

5HVVDUFLPHQWR GH 'HVSHVDV GH 3HVVRDO 5HTXLVL\
6(17(1d$6 -8',&,%,6

6HQWHQODV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV

,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6

YpULDV ,QGHQL]DGDV

$YLVR 3UpYLR ,QGHQL]DGR

0XOWDV H &RQWULEXL0o}HV VREUH '"HSyVLWRV GR )*76
3URJUDPD GH '"HPLVVmMR 9ROXQWiULD 3'9

)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDYV

-8526 ( (1&$5*26 '$ 'E9,'$

$3/,&$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &21758$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

-XURV GH 6HUYLORY GH 7HUFHLURY 3HVVRD -XUtGLF
-XURV GH 6HUYLORY GH 7HUFHLURV + 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5%*26 62%5( $ 'E9,'$ 325 &2175%$72
(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
2XWUDV 9DULDO}HV ORQHWIiULDV

2XWUDV 9DULDO}HV &DPELDLV

9DULDO}HV ORQHWIULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDo}HV &DPELDLYV GH 'tYLGD &RQWUDWXDO ,QWHUQD
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

2875%6 '(63(6$6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9%'$6 6(0 ),16 /8&5$7
&2175,%8,d®(6

&RQWULEXLO}HV HP *HUDO

&,( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP

$3/,8$d®(6 ',5(7$6

' E5,$6

‘LiULDV GH 6HUYLGRUHYV

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,8/ '( 216802

&RPEXVWtYHLV H /XEULILFDQWHYV $XWRPRWLYRYV
*iV H 2XWURV ODWHULDLV (QJDUUDIDGRV H[WLQWRU
*TQHURV $OLPHQWtFLRYV

ODWHULDO )DUPDFROYJLFR

6XSULPHQWRY GH ,QIRUPiIWLFD

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]JLQKD

ODWHULDO GH /LPSH]D H 3URG GH +LJLHQL]DomR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S 0DQXWHQomR GH %HQV ,PyYHLV LQVW!
ODWHULDO S 0DQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDoO}HV

ODWHULDO SDUD 0DQXWHQomR GH 9HtFXORV
JHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

% (16 0i9(,6 1-2 $7,9E9(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLYV GH )RUQHFHGRUHV GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85%'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO
ODWHULDLV GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,&%$6 &,(17E),&$6 '(63257
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDV
0$7(5,%/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7%
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLV GH 'LVWULEXLomR *UDWXLWD
3$66%$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDYV

3DVVDJHQV )HUURYLIiULDV

3HGIJLRV

/RFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ

'"HPDLV 'HVSHVDV FRP /RFRPRomR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6(59,d26 '( &2168/725,$

6HUYLORY GH &RQVXOWRULD 3-

6HUYLORYV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$
3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRYV $GYRFDWtFLRV DQXV 'H 6XFXPErQFLD
6HUYLORYV OpGLFRV H 2GRQWROYJLFRV_

6HOHOMR H 7UHLQDPHQWR
&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORYV 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR GH (TXLS ,QIRUPIWLFI
&RPLVV}HV H &RUUHWDJHQV

'"LUHLWRY $XWRUDLYV

6HUYLORYV 7pFQLFRV 3URILVVLRQDLV

(VWDJLIULRV

IRFDO}HV

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2Sk
6HUYLORV -XGLFLIULRV 3)

2XWURV 6HUYLORV 3UHVWDGRV SRU 3HVVRD )tVLFD
/2&$d-2 '( 0-2 '( 2%5$

6HUYLORY GH 6HJXUDQoD

6HUYLORV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR GH OmR GH
2XWURV 6HUYLORV 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&%$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E',&$6

3HUtFLDV 3-

$XGLWRULD ([WHUQD 3-

+RQRUIULRYV $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
6HUYLORV O0pGLFRV H 2GRQWROYJLFRV 3-

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2S¢t

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

"(0$,6 6(59,d26 3(662%$6 -85E',&%$6
6HUYLORYVY GH EJXD H (VIRWR (QHUJLD (OpWULFD *iV H 2XWUR\

6HUYLORV *UilLFRV H (GLWRULDLV
&RUUHVSRQGIQFLD H &REUDQoD
38%/,&,'$'(

'"LYXOJDO}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH
3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH B3HULYGLFRV H $QXLGDGHYV
6HUYLORY GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORY GH EXGLR 9tGHR H )RWR
6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

JUHWHYV

,QWHUPHGLDomR GH (VWIiJLRV
/12&$d® (6

/IRFDomR GH %HQV ,PyYHLV
/IRFDomR GH %HQV OyYHLV

/IRFDomR GH %HQV ,QWDQJtYHLV

6HUYLORV GH $OLPHQWDoOmR

6HUYLORYVY 5HODFLRQDGRYV D 7THFQRORJLD GD ,QIRUPDomR
ODQXWHQOmMR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
ODQXWHQoOmR H &RQVHUYDOmR GH %HQV OyYHLV
ODQXWHQomR H &RQVHUYDomR GH ,PyYHLV ,QVWDODoO
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORYV 7pFQLFRV 3URILVVLRQDLV
6HUYLORY OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRY GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQiIUL
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRY GH 6HUYLoRV HP *HUDO

6HUYLORV )XQHUIULRYV

6HUYLORV -XGLFLIULRV 3-

&RQWDELOLGDGH

SDWURFtQLR

'"HPDLV 6HUYLoORV GH +LJLHQH VHP /RFDomR GH OmR C
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODYV

'LUHLWRYV $XWRUDLV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRV DQXV GH 6XFXPErQFLD

BURGXo}HV -RUQDOtVWLFDV

BURPRomR SURPRYHU

6HOHomR H 7UHLQDPHQWR

6HUYLORV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORV GH $VVLVWIQFLD 6RFLDO

6HUYLoOoRV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORV GH ,QFLQHUDoOmMR 'HVWUXLomR GH 0DWHULDO
6HUYLORY GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]HQDJHP

2875%$6 7$;$6

7D[DV GH &DUWmMR GH &UpGLWR 'pELWR

287526 6(59,d26

&2175,%8,d® (6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDYV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR
2XWUDV 'RDo}HV DRV &25(1V

3/$7(& &2)(1

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
B3URJUDPD GH $SRLR DRV 3URILVVLRQDLYV GH (QIHUPD

3URJUDPD GH (YHQWRYV (VSHFLDLV
2875%$6 75$16)(5(1&,$6 ,175$*29(51$0(17%,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81$"

YXQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUIrQFLDY ,QWUDJRYHUQDPHQWDLYV
$8:E/,2 $/,0(17%d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9$6

,378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRV

OXOWDV $GPLQLVWUDWLYDV 'LYHUVDV

2XWURV -XURV H (QFDUJRV GH ORUD

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

(316,726 &2038/6i5,26

'"HSYVLWRV &RPSXOVyULRV

'"HSYVLWRYV -XGLFLDLV

6(17(1d$6 -8',&,%,6

6HQWHQODV 'HFLV}HV -XGLFLDLV 1mR 7UDEDOKLVWD
"(63(6%$6 '( (;(5&E&,26 $17(5,25(6

,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&
$X[tOLR 5HSUHVHQWDoOmR

$X[tOLR 5HSUHVHQWDOomMR GH &RQVHOKHLURYV

$X[tOLR 5HSUHVHQWDomR GH &RODERUDGRUHV

-HWRQV H *UDWLILFDO}HV D &RQVHOKHLURYV
7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DoO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRYV &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]DO}HV H 5HVWLWXLO}H\

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

'"HPDLV ,QGHQL]DOo}HV H 5SHVWLWXLo}HV

&5(',72 ',6321,9(/ '(63(6% &$3,7%/

,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7$6
75$16)(5C1&,$6 ,175%$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%6 ( ,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODOo}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3$0(1726 ( 0$7(5,$/ 3(50$1(17(

(TXLSDPHQWRYV SDUD EXGLR 9tGHR H )RWR $SDUHOK
&ROHO}HV H ODWHULDLV %LEOLRJUIILFRV
2EUDV GH $UWH H 3HoDV SDUD ([SRVLomR
%HQV H (TXLSDPHQWRV GH ,QIRUPiWLFD
0iTXLQDV H (TXLSDPHQWRYV

OYyYHLV H 8WHQVtOLRV

9HtFXORYV

$SDUHOKRV GH &RSD H &R]JLQKD

$ GHILQLU

$ GHILQLU

6RIWZDUHV H $TXLVLomR GH /LFHQoDYV

2XWURV ODWHULDLY 3HUPDQHQWHYV

'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

,19(56®(6 ),1$1&(,5%6

,19(56®(6 ),1$1&(,5$6 + $3/,&$d®(6 ',5(7$6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,009(,6

6DODV

/IRMDV

(GLItFLRV

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF

&RQVHOKR 5HIJLRQDO GH (QIHUPDJHP GR &HDUiI &25(

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV

$0257,=%$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&3d®(6 ',5(7$6

35,1&,38/ '$ '£9,'$ &2175%$78%/ 5(6*$7$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVJDWDGR
&255 021(7 28 &A&0% '$ 'E9,'$ &2175%$78%/ 5(6*$7%'$
&RUUHomR ORQHW{ULD RX &DPELDO GD 'tYLGD &RQWU
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

5(6(59% '( &217,1*C1&,$

5(6(59% '( &217,1*C1&,$

5HVHUYD GH &RQWLQJrQFLD

&5(',72 ,1',6321E9(/

%/248(,2 '( &5e',72

&5(',72 (03(1+%$'2 $ /,48,'$5 '(63(6% &255(17(

3(662%/ ( (1&$5*26 62&,%,6

$3/,&$d®(6 ',5(7$6

$326(17$'25,$6 '2 5336

3529(1726 3(662$/ &,9,/

$SRVHQWDGRULD SRU 7HPSR GH &RQWULEXLomR
$SRVHQWDGRULDYV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHYV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDYV (VSHFLDLV

$326(17$'25,$6 3(1'(17(6 '( $3529%d-2

2875%$6 $326(17%$'25,$6

287526 %(1()E&,26 $66,67(1&,%$,6 '2 6(59,'25 28 '2 0,/,74
$X[tOLR (GXFDomR ,QIDQWR -XYHQLO

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHYV

6HIXUR GH 9LGD

9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

9HQFLPHQWRY H 6DOiULRV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
YypULDV

6DOIULR
)PULDV S$ERQR 3HFXQLiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDOomR 6DODULDO
9HQFLPHQWRYV H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d® (6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
)*76  3'9
2875%$6 2%5,*$d®(6 3$7521%,6
2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36
6DOIULR 6XEVWLWXLO}HV
6HUYLORYV ([WUDRUGLQIiIULRYV
+RUDV ([WUDV
5HVVDUFLPHQWR GH 'HVSHVDV GH 3HVVRDO 5HTXLVL\
6(17(1d$6 -8',&,%,6
6HQWHQODYV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6

YpULDV ,QGHQL]DGDV

$YLVR 3UpYLR ,QGHQL]DGR

0OXOWDV H &RQWULEXLo}HV VREUH 'HSYyVLWRV GR )*76
3URJUDPD GH 'HPLVVmMR 9ROXQWiULD 3'9
)XQGR GH *DUDQWLD SRU 7THPSR GH 6HUYLOR )*76 3'9

2XWUDV ,QGHQL]Do}HV 7TUDEDOKLVWDYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

-8526 ( (1&$5%26 '$ 'E9,'$
$3/,8$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175%$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLORV GH 7THUFHLURV 3HVVRD -XUtGLF
-XURV GH 6HUYLORV GH 7HUFHLURV + 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&%$5*26 62%5( $ 'E9,'$ 325 &2175%$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
2XWUDV 9DULDO}HV ORQHWI{ULDV

2XWUDV 9DULDoO}HV &DPELDLV

9DULDO}HV ORQHWIULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV

2875%$6 '(63(6$6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5$7
&2175,%8,d® (6

&RQWULEXLO}HV HP *HUDO

&,( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7$6

' E5,$6

‘LiULDV GH 6HUYLGRUHYV

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,%/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHVY $XWRPRWLYRV

*iV H 2XWURV ODWHULDLV (QJDUUDIDGRYV H[WLQWRU}
*rQHURV $OLPHQWtFLRV

ODWHULDO )DUPDFROYJLFR

6XSULPHQWRY GH ,QIRUPIWLFD

ODWHULDO (GXFDWLYR H (VSRUWLYR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]LQKD

ODWHULDO GH /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVW,
ODWHULDO S O0DQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDO}HV

ODWHULDO SDUD 0DQXWHQomR GH 9HtFXORV
YHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

% (16 0i19(,6 1-2 $7,9E9(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLY GH )RUQHFHGRUHV GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85$'2852

&DUWHLUDYV GH ,GHQWLILFDomR 3URILVVLRQDO
ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LEOLRWHFD

35(0,$d®(6 &8/785%,6 $57E67,8%6 &,(17E),&$6 '(63257,9%6 ( 287
$TXLVLomR GH 3UrPLRV &RQGHFRUDoO}HVY OHGDOKDV
0$7(5,%$/ %(0 28 6(59,d2 3%$5% ',675,%8,d-2 *5$78,7$%
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP

ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLiIULDV

3HGIJLRV

/RFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
"HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORV GH &RQVXOWRULD 3-

6HUYLORV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDYV

$XGLWRULD ([WHUQD

+RQRUIULRYV $GYRFDWtFLRYVY DQXV 'H 6XFXPErQFLD
6HUYLORYV OpGLFRV H 2GRQWROYJLFRV _

6HOHOmMR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/ILPSH]D H &RQVHUYDoOmMR

6HUYLORYV 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD
ODQXWHQomR H &RQVHUYDomR GH (TXLS ,QIRUPIWLFI
&RPLVV}HV H &RUUHWDJHQV

'LUHLWRY $XWRUDLV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

(VWDJLIULRYV

/IRFDO}HV

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2S¢t
6HUYLORYV -XGLFLIiULRV 3)

2XWURV 6HUYLoRYVY 3UHVWDGRYV SRU 3HVVRD )tVLFD
/12&%d-2 '"( 0-2 '"( 2%59%

6HUYLORYVY GH 6HJXUDQoD

6HUYLORYV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORV 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO
::p (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662$6 -85E',&$6

3HUtFLDV 3-

$XGLWRULD ([WHUQD 3-

+RQRUIULRY $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
6HUYLORYV OpGLFRV H 2GRQWROYJLFRV 3-

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2St
"(0$,6 6(59,d26 3(662$6 -85E"',&$6

6HUYLORY GH EJXD H (VIRWR (QHUJLD (OpWULFD *iV
6HUYLORYV *UilILFRV H (GLWRULDLV
&RUUHVSRQGIQFLD H &REUDQoD

38%/,8&,'$'(

'"LYXOJDO}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLORY GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORYV GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO
YJUHWHYV
,QWHUPHGLDomR GH (VWiJLRV

/2&$d®(6

/RFDOomMR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

/RFDOomMR GH %HQV ,QWDQJtYHLV

6HUYLORYV GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRV D 7HFQRORJLD GD ,QIRUPD
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV
ODQXWHQomR H &RQVHUYDomR GH ,PyYHLV ,QVWDODoO}HV
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURYV &RODERUDGRUHYV
$ILQV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

(GXFDomR 3HUPDQHQWH
6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRYV 3URILVVLRQDLV

6HUYLORV OpGLFR +RVSLWDODU 2GRQWRO H /DERUDWRULDLV
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRY GH (QIHUPDJHP &%
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIULRV 6LPSy"
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRY GH 6HUYLORV HP *HUDO

6HUYLORV )XQHUIULRV

6HUYLORV -XGLFLiULRV 3-

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR G
&RQIHFomR GH 0DWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODYV
'LUHLWRYV $XWRUDLYV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRYV $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
3URGX0}HV -RUQDOtVWLFDV

3URPROmMR SURPRYHU

6HOHOMR H 7UHLQDPHQWR

6HUYLORV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORV GH $VVLVWrQFLD 6RFLDO

6HUYLORV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORV GH ,QFLQHUDoOmMR 'HVWUXLomR GH ODWHUL
6HUYLORV GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]JHQDJHP

2875%$6 7%$;%$6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

7D[DV GH &DUWmMR GH &UpGLWR 'pELWR
287526 6(59,d26

&2175,%8,d® (6

75$16)(5C1&,$6 ,175$*29(51%$0(17%,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFLRQDO
3URJUDPD GH $SRLR DRV 3URILVVLRQDLV GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%$6 75$16)(5(1&,$6 ,175%$*29(51$0(17%,6

)XQGR GH $SRLR $GPLQLVWUDWLYR )81$'

YXQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDYVY ,QWUDJRYHUQDPHQWDLYV

$8:E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9%6

,378 H (QFDUJRV

7D[DV 'LYHUVDV H (QFDUJRYV

OXOWDV $GPLQLVWUDWLYDV 'LYHUVDV

2XWURV -XURV H (QFDUJRV GH ORUD

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'(316,726 &2038/615,26

'"HSYVLWRV &RPSXOVyULRV

'"HSYVLWRV -XGLFLDLV

6(17(1d$6 -8',&,%,6

6HQWHQoDV '"HFLV}HV -XGLFLDLVY 1mR 7UDEDOKLVWDYV 7UkQV
"(63(6$6 '( (;(5&E&,26 $17(5,25(6

,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5 HSUHVHQWDomR GH &RQVHOKHLURYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (

25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

$X[tOLR 5HSUHVHQWDOmMR GH &RODERUDGRUHYV
-HWRQV H *UDWLILFDO}HYV D &RQVHOKHLURYV
7TUDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRY &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]Do}HV H 5HVWLWXLo}HV
"HPDLV ,QGHQL]D0}HV H 5HVWLWXLo}HV

&5(',72 (03(1+$'2 $ /,48,'$5 '(63(6% &$3,7%$/
,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7$6
75$16)(5C1&,%$6 ,175%$*29(51%$0(17%,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRV
2%5%$6 ( ,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3$0(1726 ( 0$7(5,$/ 3(50$1(17(
(TXLSDPHQWRV SDUD EXGLR 9tGHR H )RWR $SDUHOK
&ROHO}HV H ODWHULDLV %LEOLRJUIILFRV
2EUDV GH $UWH H 3HoDV SDUD ([SRVLomR
%HQV H (TXLSDPHQWRYV GH ,QIRUPiWLFD
0iTXLQDV H (TXLSDPHQWRV

OyYHLV H 8WHQVtOLRYV

9HtFXORV

$SDUHOKRV GH &RSD H &R]JLQKD

$ GHILQLU

$ GHILQLU

6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURYV ODWHULDLY 3HUPDQHQWHYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV

,19(56®(6 ),1$1&(,5%6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,009(,6

6DODV

IRMDYV

(GLItFLRV

7THUUHQRV *OHEDYV

'"HPDLV ,PyYHLV
&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(1 &(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV
$0257,=%$d-2 '$ 'E9,'$

$0257,=%$d-2 '$ 'E9,'$ $3/,&$d®(6 ',5(7%6
35,1&,3$/ '$ 'E9,'$ &2175$78%/ 5(6*$7%'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR
&255 021(7 28 &&A0% '$ 'E9,'$ &2175$78%/ 5(6*$7%$'$
&RUUHOmMR ORQHWI{ULD RX &DPELDO GD 'tYLGD &RQWU
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

5(6(59% '( &217,1*C1&,$

5(6(59% '( &217,1*C1&,$

5HVHUYD GH &RQWLQJrQFLD

&5(',72 87,/,=$'2

&5(',72 (03(1+%$'2 $ /,48,'$5

&5(',72 (03(1+$'2 $ /,48,'$5 '(63(6% &255(17(

3(662%/ ( (1&$5*26 62&,%,6

$3/,&$d®(6 ',5(7%6

$326(17%$'25,$6 '2 5336

3529(1726 3(662%$/ &,9,/

$SRVHQWDGRULD SRU 7HPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHYV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLYV

$326(17$'25,$6 3(1'(17(6 '( $3529%d-2

2875%$6 $326(17%$'25,$6

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,74
$X[tOLR (GXFDomR ,QIDQWR -XYHQLO

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROyYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHYV

6HIJXUR GH 9LGD

9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRY H 6DOiULRV

$GLFLRQDO 1RWXUQR

,QFRUSRUDO}HV

*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7THPSR GH 6HUYLOR

YpULDV

6DOIULR
)PULDV  $ERQR 3HFXQLIiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO
9HQFLPHQWRV H 6DOiULRYVY 3URUURJDomR 6DOIULR ODWHUQLGD!
2XWURV 9HQFLPHQWRYV H 9DQWDJHQV )L[DV 3HVVRD:!
*UDWLILFDOomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLIULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
)*76  3'9
2875$6 2%5,*$d®(6 3$7521%,6
2875%$6 '(63(6%6 9$5,E9(,6 3(662%$/ &,9,/ 5%*36

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6DOIULR 6XEVWLWXLO}HV

6HUYLORV ([WUDRUGLQIULRV

+RUDV ([WUDV

5HVVDUFLPHQWR GH 'HVSHVDV GH 3HVVRDO 5HTXLVL\
6(17(1d$6 -8',&,%,6

6HQWHQODV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV

,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6

)pULDV ,QGHQL]DGDYV

$YLVR 3UpYLR ,QGHQL]DGR

0XOWDV H &RQWULEXL0o}HV VREUH '"HSyVLWRV GR )*76
3URJUDPD GH 'HPLVVMR 9ROXQWiULD 3'9

)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]D0}HV 7UDEDOKLVWDYV

-8526 ( (1&$5*26 '$ 'E9,'$

$3/,&$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI
-XURV GH 2XWUDV 'tYLGDYV &RQWUDWXDLV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLORV GH 7HUFHLURV 3HVVRD -XUtGLF
-XURV GH 6HUYLORY GH 7HUFHLURV + 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5%*26 62%5( $ 'E9,'$ 325 &2175%$72
(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLO}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
2XWUDV 9DULDO}HV ORQHWIULDV

2XWUDV 9DULDO}HV &DPELDLV

9DULDO}HV ORQHWIiULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU

'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV
2875%$6 '(63(6$6 &255(17(6

75%$16)(5C1&,%6 $ ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5%7

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&2175,%8,d® (6
&RQWULEXLO}HV HP *HUDO

&,( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7$6

' E5,$6

‘LiULDV GH 6HUYLGRUHYV

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,%/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHVY $XWRPRWLYRV

*iV H 2XWURV ODWHULDLV (QJDUUDIDGRYV H[WLQWRU}

*TQHURV $OLPHQWtFLRV
ODWHULDO )DUPDFROYJLFR

6XSULPHQWRV GH ,QIRUPIWLFD

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]LQKD

ODWHULDO GH /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHY 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PYyYHLV LQVWI
ODWHULDO S ODQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDo}HV

ODWHULDO SDUD 0DQXWHQomR GH 9HtFXORV
JHUUDPHQWDV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

% (16 019(,6 1-2 $7,9E9(,6

%LOKHWHY GH 3DVVDJHP

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

%DQGHLUDV )OkPXODV H ,QVtJQLDV
6HQWHQoDV -XGLFLDLVY GH )RUQHFHGRUHVY GH ODWHU
287526 0$7(5,%$,6 '( 862 1-2 '85%$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,&%$6 &,(17E),&$6 '(63257,9$6 ( 287
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDV 7URIpXV H
0$7(5,%/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDVY 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV 0DWHULDLYV GH 'LVWULEXLomR *UDWXLWD

3$66%$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLIULDV

3HGIJLRYV

/IRFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
"HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORV GH &RQVXOWRULD 3-

6HUYLORV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRY DQXV 'H 6XFXPErQFLD
6HUYLORY OpGLFRV H 2GRQWROYJLFRV_

6HOHomR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORY 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODQXWHQOomR H &RQVHUYDOomR GH (TXLS ,QIRUPIWLFI
&RPLVV}HV H &RUUHWDJHQV

'"LUHLWRY $XWRUDLV

6HUYLORV 7pFQLFRYV 3URILVVLRQDLV

(VWDJLIULRYV

/IRFDO}HV

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2S}t
6HUYLORV -XGLFLIULRV 3)

2XWURV 6HUYLoRY 3UHVWDGRYVY SRU 3HVVRD )tVLFD
[2&%$d-2 '( 0-2 '( 2%5%

6HUYLORV GH 6HJXUDQoD

6HUYLORV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR GH OmR GH
2XWURV 6HUYLORY 7HUFHLUL]DGRYV

$55(1'$0(172 0(5&%$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E"',&$6

3HUtFLDV 3-

$XGLWRULD ([WHUQD 3-

+RQRUIULRVY $GYRFDWtFLRV BDQXV GH 6XFXPErQFLD 3-
6HUYLORY OpGLFRV H 2GRQWROYJLFRV 3-

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2St
'(0$,6 6(59,d26 3(662%$6 -85E',&$6

6HUYLORYV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV H 2XWUR\
6HUYLORV *UilLFRV H (GLWRULDLV

&RUUHVSRQGrQFLD H &REUDQoOD

38%/,&,'$'(

'LYXOJDo}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDo}HV 7pFQLFDV

$VVLQDWXUDYV GH 3HULYGLFRV H $QXLGDGHYV

6HUYLoORV GH &ySLDV H 56HSURGXomR GH 'RFEXPHQWRV
6HUYLORV GH EXGLR 9tGHR H JRWR

6(59,d26 '( 75$163257(

7TUDQVSRUWH HP *HUDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

JUHWHYV

,QWHUPHGLDOmR GH (VWiJLRV

/12&$d® (6

/RFDOmMR GH %HQV ,PyYHLV

/IRFDOmMR GH %HQV OyYHLV

/REFDOmMR GH %HQV ,QWDQJtYHLV

6HUYLORY GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRV D 7THFQRORJLD GD ,QIRUPD
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV
ODQXWHQomR H &RQVHUYDomR GH ,PyYHLV ,QVWDODoO
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

6HUYLORYV OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HULFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORY %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
YJHVWLYLGDGHY H +RPHQDJHQV

(QFDUJRV ORUDWYULRY GH 6HUYLoORV HP *HUDO
6HUYLORV )XQHUiIULRYV

6HUYLORV -XGLFLIULRV 3-
&RQWDELOLGDGH
&RQVXOWRULD H $VVHVVRULD
3DWURFtQLR

'"HPDLV 6HUYLoORV GH +LJLHQH VHP /RFDomR GH OmR C

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RQIHFOomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODYV
"LUHLWRY $XWRUDLV

&RPLVVIHV H &RUUHWDJHQV

+RQRUIULRYV $GYRFDWtFLRV PQXV GH 6XFXPErQFLD
3URGX0}HV -RUQDOtVWLFDV

3URPROomMR SURPRYHU

6HOHOmMR H 7TUHLQDPHQWR

6HUYLORYV GH $QiOLVHV H 3HVTXLVDV &LHQWLtILFDV
6HUYLORYV GH $VVLVWIQFLD 6RFLDO

6HUYLoOoRV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORY GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL
6HUYLORY GH 5HDELOLWDomR 3URILVVLRQDO
$UPD]HQDJHP

2875%$6 7$;$6

7D[DV GH &DUWmMR GH &UpGLWR 'pELWR

287526 6(59,d26
&2175,%8,d® (6
75$16)(5C1&,$6 ,175$*29(51$0(17%,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLY GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%$6 75%$16)(5(1&,$6 ,175$%29(51$0(17$,6

YXQGR GH $SRLR $GPLQLVWUDWLYR )81$'

)XQGR $QD 1HUL )81%1

2XWUDV 7UDQVIHUrQFLDV ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75, %87E5,$6 ( &2175,%87,9$6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

,378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRV

0XOWDV $GPLQLVWUDWLYDV 'LYHUVDV

2XWURV -XURV H (QFDUJRV GH ORUD

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'"(316,726 &2038/615,26

'"HSYVLWRV &RPSXOVyULRV

'"HSYVLWRV -XGLFLDLV

6(17(1d$6 -8',&,%,6

6HQWHQODV 'HFLV}HV -XGLFLDLV 1mR 7UDEDOKLVWD
"(63(6%$6 '( (;(5&E&,26 $17(5,25(6

,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5HSUHVHQWDoOmR GH &RQVHOKHLURYV
$X[tOLR 5HSUHVHQWDOomR GH &RODERUDGRUHV
-HWRQV H *UDWLILFDo}HV D &RQVHOKHLURYV
7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRY &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWFE
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]DO}HV H 5HVWLWXLo}H\
'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLO}HV

&5(',72 (03(1+%$'2 $ /,48,'$5 '(63(6$ &$3,7$/
,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7%$6

75%$16)(5C1&,$6 ,175$*29(51$0(17%$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 ( ,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR
&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV
(48,3$0(1726 ( 0$7(5,%/ 3(50$1(17(
(TXLSDPHQWRYV SDUD EXGLR 9tGHR H )RWR $SDUHOK
&ROHO}HV H ODWHULDLY %LEOLRJUIILFRV

2EUDV GH $UWH H 3HoDV SDUD ([SRVLomR
%HQV H (TXLSDPHQWRV GH ,QIRUPiWLFD
0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8BWHQVtOLRV

9HtFXORYV

$SDUHOKRV GH &RSD H &R]LQKD

$ GHILQLU

$ GHILQLU

6RIWZDUHV H $TXLVLomR GH /LFHQoDV
2XWURV ODWHULDLY 3HUPDQHQWHYV
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV
,19(56®(6 ),1$1&(,5%$6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,0i9(,6

6DODV

/RMDV

(GLItFLRV

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV
$0257,=$d-2 '$ 'E9,'$
$0257,=$d-2 '$ 'E9,'$ $3/,&$d®(6 ',5(7%$6
35,1&,3%/ '$ 'E9,'$ &2175$78%/ 5(6*$7%$'2
3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR
;:p (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&255 021(7 28 &&A0% '$ 'E9,'$ &2175$78%/ 5(6*$7%$'$
&RUUHomR ORQHWIULD RX &DPELDO GD 'tYLGD &RQWU

'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV
5(6(59% '( &217,1*C1&,$

5(6(59% '( &217,1*C1&,$

5HVHUYD GH &RQWLQJrQFLD

&5(',72 (03(1+$'2 (0 /,48,'$d-2

&5(',72 (03(1+%$'2 (0 /,48,'$d-2 '(63(6% &255(17(
3(662%/ ( (1&$5%*26 62&,%,6

$3/,8$d®(6 ',5(7$6

$326(17%$'25,%$6 '2 5336

3529(1726 3(662%$/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV
$SRVHQWDGRULD SRU ,QYDOLGH]
$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHYV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV
$326(17$'25,$6 3(1'(17(6 '( $3529%d-2

2875%$6 $326(17$'25,$6

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,74
$X[tOLR (GXFDomR ,QIDQWR -XYHQLO

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHV

6HIJXUR GH 9LGD

9(1&,0(1726 ( 9$17%$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRV H 6DOiULRV

$GLFLRQDO 1RWXUQR

,QFRUSRUDO}HV

*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV

*UDWLILFDomR SRU 7THPSR GH 6HUYLOR

YpULDV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6DOIULR
ypULDV $ERQR 3HFXQLIULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDOmMR 6DODULDO
9HQFLPHQWRV H 6DOIULRY 3URUURJDOomR 6DOIULR 0D
2XWURV 9HQFLPHQWRV H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6
&RQWULEXLO}HV BUHYLGHQFLIULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
)*76 3'9
2875%$6 2%5,*$d®(6 3$7521%,6
2875%6 '(63(6%$6 9%$5,E9(,6 3(662%/ &,9,/ 5*36
6DOIULR B6XEVWLWXLO}HV
6HUYLORV ([WUDRUGLQiIULRV
+RUDV ([WUDV
5HVVDUFLPHQWR GH 'HVSHVDV GH 3HVVRDO 5HTXLVL\
6(17(1d%$6 -8',&,%$,6
6HQWHQoODV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
'HVSHVDV GH ([HUFtFLRV $QWHULRUHYV
,1'(1,=%$d®(6 ( 5(67,78,d®(6 75%%$/+,67%6
)pPULDV ,QGHQL]DGDV
$YLVR 3UpYLR ,QGHQL]DGR
0OXOWDV H &RQWULEXLO}HV VREUH 'HSyVLWRV GR )*76
3URJUDPD GH 'HPLVVMR 9ROXQWiULD 3'9
JXQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]DO}HV 7TUDEDOKLVWDV
-8526 ( (1&%$5*26 '$ 'E9,'$
$3/,&$d®(6 ',5(7%$6
-8526 62%5( $ 'E9,'$ 325 &2175%$72
-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI

-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

-XURV GH VREUH )RUQHFLPHQWR GH %HQV
-XURV GH 6HUYLORV GH 7HUFHLURV 3HVVRD -XUtGLF
-XURV GH 6HUYLORV GH 7HUFHLURV * 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&%$5*26 62%5( $ 'E9,'$ 325 &2175%$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRV GH 2XWUDV "tYLGDV &RQWUDWXDLYV
2XWUDV 9DULDO}HV ORQHWIULDV

2XWUDV 9DULDo}HV &DPELDLV

9DULDo}HVY ORQHWIiULDV GH "tYLGD &RQWUDWXDO ,QWHUQD
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

2875$6 '(63(6%$6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9%$'$6 6(0 ),16 /8&5%$7,926
&2175,%8,d®(6

&RQWULEXLO}HV HP *HUDO

&,( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7$6

',E5,$6

'LiULDV GH 6HUYLGRUHV

'LiuLDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,$/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHYV $XWRPRWLYRV
*IVH2XWURYVY ODWHULDLY (QJDUUDIDGRY H[WLQWRUt
*rTQHURYV $OLPHQWtFLRYV

ODWHULDO )DUPDFROYJLFR

6XSULPHQWRY GH ,QIRUPiWLFD

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH B3URFHVVDPHQWR GH 'DGRV

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]JLQKD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODWHULDO GH /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVW,
ODWHULDO S ODQXWHQomR GH %HQV OyYHLV

ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDO}HV

ODWHULDO SDUD ODQXWHQomR GH 9HtFXORYV
YHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

% (16 019(,6 1-2 $7,9E9(,6

%LOKHWHV GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQODV -XGLFLDLV GH J)RUQHFHGRUHV GH ODWHU
287526 0$7(5,%$,6 '( 862 1-2 '85%$'2852

&DUWHLUDYV GH ,GHQWLILFDomR 3URILVVLRQDO
ODWHULDLV GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%$,6 $57E67,&$6 &,(17E),&$6 '(63257
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDYV
0$7(5,%/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,79%
OHUFDGRULDYV 'RDGDYV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLiULDV

3HGIJLRV

/IRFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ

'"HPDLV 'HVSHVDV FRP /RFRPRomR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6(59,d26 '( &2168/725,%

6HUYLoOoRV GH &RQVXOWRULD 3-

6HUYLoRY GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRY DQXV 'H 6XFXPErQFLD
6HUYLORY OpGLFRV H 2GRQWROYJLFRV_

6HOHomR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/[LPSH]D H &RQVHUYDomR

6HUYLORYV '"RPpVWLFRYV

9LIJLOKkQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR GH (TXLS ,QIRUPIWLFD 5HGH H

&RPLVV}HV H &RUUHWDJHQV

"LUHLWRV $XWRUDLV

6HUYLORV 7pFQLFRYV 3URILVVLRQDLYV

(VWDJLIULRV

/IREDO}HV

BHUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2SHUDFLRQD:
6HUYLORV -XGLFLiULRV 3)

2XWURV 6HUYLORV 3UHVWDGRV SRU 3HVVRD )tVLFD

[2&$d-2 '( 0-2 '( 2%5$

BHUYLORV GH 6HJXUDQoD

6HUYLORV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR GH OmR GH

2XWURV 6HUYLORYVY 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&%$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$
6(59,d26 7(5&(,5,=$'26 3(662$6 -85E"',&$6

3HUtFLDV 3-

$XGLWRULD ([WHUQD 3-

+RQRUIULRY $GYRFDWtFLRY DQXV GH 6XFXPErQFLD

6HUYLORY OpGLFRV H 2GRQWROyYJLFRV 3-

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2SHUDFLRQD!

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

'(0$,6 6(59,d26 3(662%6 -85E',&$6

6HUYLORYV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UilLFRV H (GLWRULDLYV
&RUUHVSRQGIQFLD H &REUDQoD

38%/,&,'$"(

'"LYXOJDO}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDoO}HV 7pFQLFDV

$VVLQDWXUDVY GH 3HULYGLFRV H $QXLGDGHV
6HUYLORY GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORY GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YUHWHV

,QWHUPHGLDOmR GH (VWiJLRV

/12&$d® (6

/REFDOmMR GH %HQV ,PyYHLV

/RFDOmMR GH %HQV OyYHLV

/JRFDOomMR GH %HQV ,QWDQJtYHLV

6HUYLORVY GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRV D 7THFQRORJLD GD ,QIRUPD
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,PyYHLV ,QV\
ODQXWHQomR H &RQVHUYDOmR GH %HQV OyYHLV
ODQXWHQomR H &RQVHUYDomR GH ,PyYHLV ,QVWDODoO
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH
6HIJXURYV HP *HUDO
+RVSHGDJHQV

6HUYLORYV 7pFQLFRYV 3URILVVLRQDLYV
6HUYLORV OpGLFR +RVSLWDODU 2GRQWRO H /DERUDWRULDLYV

3HUtFLD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

7HOHIRQLD OyYHO H )L[D

6HUYLORV %DQFIULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRV GH 6HUYLoRV HP *HUDO
6HUYLORV )XQHUIULRYV
6HUYLORV -XGLFLiULRV 3-

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

SDWURFtQLR

'"HPDLV 6HUYLORYV GH +LJLHQH VHP /RFDomR GH OmR C
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODYV
'LUHLWRYV $XWRUDLV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRV DQXV GH 6XFXPErQFLD
BURGX0}HV -RUQDOtVWLFDYV

SURPRomR SURPRYHU

6HOHomR H 7TUHLQDPHQWR

6HUYLORV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV
6HUYLORYV GH $VVLVWrQFLD 6RFLDO

6HUYLORV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU

6HUYLoRV GH ,QFLQHUDomR 'HVWUXLomR GH ODWHULDO

6HUYLORYVY GH 5HDELOLWDomR 3URILVVLRQDO
$UPDJHQDJHP

2875%$6 7$;$6

7D[DV GH &DUWmMR GH &UpGLWR 'pELWR

287526 6(59,d26

&2175,%8,d® (6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6
7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDV DR &2)(1

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLV GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLV

2875$6 75%$16)(5(1&,$6 ,175$*29(51%0(17%$,6

YXQGR GH $SRLR $GPLQLVWUDWLYR )81$'

)XQGR $QD 1HUL )81%1

2XWUDV 7UDQVIHUrQFLDY ,QWUDJRYHUQDPHQWDLV
$8;E/,2 $/,0(17%d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9%$6

,378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRV

0XOWDV $GPLQLVWUDWLYDV 'LYHUVDV

2XWURV -XURV H (QFDUJRV GH ORUD

$8:E/,2 758163257

$X[tOLR 7UDQVSRUWH

(316,726 &2038/6i5,26

'"HSYVLWRV &RPSXOVyULRV

'"HSYVLWRV -XGLFLDLV

6(17(1d$6 -8',&,%,6

6HQWHQoODV 'HFLV}HV -XGLFLDLV 1mR 7UDEDOKLVWD
"(63(6$6 '( (;(5&E&,26 $17(5,25(6

,1'(1,=$d®(6 ( 5(67,78,d®(6

'"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5HSUHVHQWDoOmR GH &RQVHOKHLURYV

$X[tOLR 5HSUHVHQWDomR GH &RODERUDGRUHV

-HWRQV H *UDWLILFDO}HV D &RQVHOKHLURYV
7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3URFHVVR (OHLWRUDO
7D[DV H (PROXPHQWRY &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWHULRUHV
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]Do}HV H 5HVWLWXLo}H\
'"HPDLV ,QGHQL]DO}HV H 5SHVWLWXLO}HV

&5(',72 (03(1+$'2 (0 /,48,'$d-2 '(63(6% &$3,7$/
,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7%$6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6
3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV

2%5%$6 (,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV
(48,3%$0(1726 ( 0$7(5,%/ 3(50%1(17(
(TXLSDPHQWRYV SDUD EXGLR 9tGHR H )RWR $SDUHOK
&ROHO}HV H ODWHULDLV %LEOLRJUIILFRV
2EUDV GH $UWH H 3HoDV SDUD ([SRVLomR
%HQV H (TXLSDPHQWRV GH ,QIRUPiWLFD
0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRV

9HtFXORYV

$SDUHOKRV GH &RSD H &R]LQKD

$ GHILQLU

$ GHILQLU

6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV
,19(56@(6 ),1$1&(,5$6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6
3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$48,6,d-2 '( ,009(,6

6DODV

/IRMDV

(GLItFLRV

7THUUHQRYV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(1 &(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2}
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

$0257,=%$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&3d®(6 ',5(7%6

35,1&,38/ '$ '£9,'$ &2175%$78%/ 5(6*$7$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVJDWDGR

&255 021(7 28 &&0% '$ 'E9,'$ &2175%$78%/ 5(6*$73%$'$
&RUUHOmMR ORQHWI{ULD RX &DPELDO GD 'tYLGD &RQWU
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV

5(6(59% '( &217,1*C1&,$

5(6(59% '( &217,1*C1&,$

5HVHUYD GH &RQWLQJrQFLD

&5(',72 (03(1+$'2 /,48,'$'2 $ 3$*$5

&5(',72 (03(1+%$'2 /,48,'$'2 $ 3$*$5 '(63(6% &255(17(
3(662%/ ( (1&$5%*26 62&,%,6

$3/,&$d®(6 ',5(7$6

$326(17$'25,$6 '2 5336

3529(1726 3(662%/ &,9,/

$SRVHQWDGRULD SRU 7HPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLY $WLYLGDGHV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV

$326(17$'25,$6 3(1'(17(6 '( $3529%d-2

2875%$6 $326(17%$'25,$6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,7§
$X[tOLR (GXFDomR ,QIDQWR -XYHQLO
$X[tOLR (VSHFLDOL]DomR
$X[tOLR )XQHUDO
$X[tOLR 1DWDOLGDGH
$X[tOLR 2GRQWROyYJLFR
$X[tOLR 6D~GH DRV 6HUYLGRUHYV
6HIJXUR GH 9LGD
9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRY H 6DOiULRV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
YpULDV
6DOIULR
)PULDV $ERQR 3HFXQLiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO
9HQFLPHQWRYV H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
)*76  3'9
2875%$6 2%5,*$d® (6 3$7521%,6

2875%$6 '(63(6%6 9$5,E9(,6 3(662%/ &,9,/ 5*36

6DOIULR 6XEVWLWXL0o}HV
6HUYLORV ([WUDRUGLQIiULRV
+RUDV ([WUDV

5HVVDUFLPHQWR GH 'HVSHVDV GH 3HVVRDO 5HTXLVL\

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6(17(1d$6 -8',&,$,6

6HQWHQoDV 'HFLV}HV -XGLFLDLV 7TUDEDOKLVWDV 7UKkQVLWR
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

,1'(1,=$d®(6 ( 5(67,78,d®(6 753%$/+,67$6

)PULDV ,QGHQL]DGDV

$YLVR 3UpYLR ,QGHQL]DGR

0XOWDV H &RQWULEXLo}HV VREUH '"HSyVLWRV GR )*76
3URJUDPD GH '"HPLVVmMR 9ROXQWiULD 3'9

)XQGR GH *DUDQWLD SRU 7THPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]Do}HVY 7TUDEDOKLVWDYV

-8526 ( (1&$5*26 '$ 'E9,'$

$3/,&$d®(6 ',5(7%6

-8526 62%5( $ 'E9,'$ 325 &2175$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLO}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLORV GH 7THUFHLURV 3HVVRD -XUtGLF
-XURV GH 6HUYLoRV GH 7THUFHLURV * 3HVVRD )tVLFD

2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5*26 62%5( $ 'E9,'$ 325 &2175%$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQDQFHL
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLV

2XWUDV 9DULDoO}HV ORQHWIULDV

2XWUDV 9DULDoO}HV &DPELDLV

9DULDoO}HV ORQHWIiULDV GH 'tYLGD &RQWUDWXDO ,QWHUQD
9DULDO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHU
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

2875$6 '(63(6$6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9%'$6 6(0 ),16 /8&5%7
&2175,%8,d®(6

&RQWULEXLoOo}HV HP *HUDO

&,( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7$6

',E5,$6

'LiULDV GH 6HUYLGRUHV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

'LiuULDV &RODERUDGRUHV (YHQWXDLV

'LiuULDV D &RQVHOKHLURV

0$7(5,%/ '( &216802

&RPEXVWtYHLV H /XEULILFDQWHYV $XWRPRWLYRYV
*iVH2XWURV ODWHULDLYV (QJDUUDIDGRV H[WLQWRUHV

*rQHURYV $OLPHQWtFLRV

ODWHULDO )DUPDFROYJLFR

6XSULPHQWRY GH ,QIRUPIWLFD

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]LQKD

ODWHULDO GH /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVW
ODWHULDO S O0ODQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR
ODWHULDO SDUD &RPXQLFDO}HV

ODWHULDO SDUD 0DQXWHQomR GH 9HtFXORV
YHUUDPHQWDYV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

% (16 019(,6 1-2 $7,9E9(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OKkPXODV H ,QVtJQLDV

6HQWHQoDV -XGLFLDLY GH )RUQHFHGRUHYV GH ODWHULDLV
287526 0$7(5,%$,6 '( 862 1-2 '85$%$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO
ODWHULDLV GH &RQVHUYDomR H 5HVWDXUDomR %LE

35(0,$d®(6 &8/785%$,6 $57E67,&$6 &,(17E),&$6 '(63257

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$TXLVLomR GH 3UrPLRV &RQGHFRUDoO}HV OHGDOKDYV
0$7(5,8/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5%$78,7%
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLYV GH 'LVWULEXLomR *UDWXLWD
3$66%*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLiULDV

3HGIJLRV

/IRFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJHLURV H ¢
'HPDLV '"HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORYV GH &RQVXOWRULD 3-

6HUYLORYV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$%

3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRY DQXV 'H 6XFXPErQFLD
6HUYLORY OpGLFRV H 2GRQWROYJLFRV_

6HOHOomMR H 7TUHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORY 'RPpVWLFRV

9LIJLOKkQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR GH (TXLS ,QIRUPIWLFI
&RPLVVIHV H &RUUHWDJHQV

'"LUHLWRY $XWRUDLYV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

(VWDJLIULRV

/RFDO}HV

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2S¢t

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORV -XGLFLIULRV 3)

2XWURV 6HUYLORV 3UHVWDGRYV SRU 3HVVRD )tVLFD
/28&$d-2 '( 0-2 '( 2%5$

6HUYLORYV GH 6HJXUDQoD

6HUYLORYV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORV 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&%$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO
287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$
6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E"',&$6

3HUtFLDV 3-

$XGLWRULD ([WHUQD 3-

+RQRUIULRYV $GYRFDWtFLRV PQXV GH 6XFXPErQFLD 3-
6HUYLORY OpGLFRV H 2GRQWROYJLFRV 3-

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2SHUDFLRQD!
'(0$,6 6(59,d26 3(662%$6 -85E',&$6

6HUYLORY GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UiILFRV H (GLWRULDLV
&RUUHVSRQGrQFLD H &REUDQOD

38%/,&,'$"(

'LYXOJDo}HV 'LYHUVDV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLORV GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORY GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

JUHWHV

,QWHUPHGLDomR GH (VWiJLRV

/2&$d® (6

/IRFDomR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

/IRFDomR GH %HQV ,QWDQJtYHLV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORYV GH $OLPHQWDomR

6HUYLORYVY 5 HODFLRQDGRYVY D 7THFQRORJLD GD ,QIRUPDomR
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV
ODQXWHQomR H &RQVHUYDomR GH ,PyYHLV ,QVWDODoO
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HIJXURYVY HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRYV 3URILVVLRQDLV

6HUYLORV OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D
6HUYLORYV %DQFiULRV
7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRV GH (QIHUPDJHP &%
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQiUL

JHVWLYLGDGHV H +RPHQDJHQV
(QFDUJRV ORUDWYULRYV GH 6HUYLoORV HP *HUDO

6HUYLORV )XQHUIULRYV

6HUYLORYV -XGLFLIULRV 3-

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORVY GH +LJLHQH VHP /RFDomR GH OmR C
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODYV

'LUHLWRY $XWRUDLV

&RPLVV}HV H &§RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRV DQXV GH 6XFXPErQFLD

BURGX0}HV -RUQDOtVWLFDYV

URPRomR SURPRYHU

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HOHOomMR H 7TUHLQDPHQWR
6HUYLORY GH $QiOLVHV H 3HVTXLVDV &LHQWLtILFDV
6HUYLORV GH $VVLVWrQFLD 6RFLDO

6HUYLORYV GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORYV GH ,QFLQHUDOomR 'HVWUXLomR GH ODWHUL
6HUYLORYV GH SHDELOLWDomR 3URILVVLRQDO
$UPD]JHQDJHP

2875%$6 7$;$6

7D[DV GH &DUWmMR GH &UpGLWR 'pELWR

287526 6(59,d26

&2175,%8,d® (6

75$16)(5C1&,$6 ,175%$*29(51$0(17%,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH
2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLV GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLV

2875%$6 75$16)(5(1&,%$6 ,175%$*29(51%$0(17$,6

)JXQGR GH $SRLR $GPLQLVWUDWLYR )81$"

JXQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDY ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9%$6

,378 H (QFDUJRV

7D[DV 'LYHUVDV H (QFDUJRV

0OXOWDV $GPLQLVWUDWLYDV 'LYHUVDV

2XWURV -XURV H (QFDUJRV GH ORUD

$8;E/,2 75%$163257(

$X[tOLR 7UDQVSRUWH

(376,726 &2038/615,26

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

'"HSYVLWRV &RPSXOVyULRV
'"HSYyVLWRYV -XGLFLDLV

6(17(1d$6 -8',&,%$,6

6HQWHQODV 'HFLV}HV -XGLFLDLV 1mR 7UDEDOKLVWD
"(63(6$6 '( (;(5&E&,26 $17(5,25(6

,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6$6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5HSUHVHQWDOomR GH &RQVHOKHLURYV
$X[tOLR 5HSUHVHQWDomR GH &RODERUDGRUHYV
-HWRQV H *UDWLILFDo}HV D &RQVHOKHLURYV
7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRY &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWFE
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]DOo}HV H 5HVWLWXLo}H\
'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLO}HV

&5(',72 (03(1+%$'2 /,48,'$'2 $ 3$*$5 '(63(6% &$3,7$/
,19(67,0(1726

,19(67,0(1726 $3/,&%$d®(6 ',5(7%$6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV

2%5%$6 ( ,167%$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3$0(1726 ( 0$7(5,%/ 3(50$1(17(

(TXLSDPHQWRYV SDUD EXGLR 9tGHR H JRWR $SDUHOK
&ROHoOo}HV H ODWHULDLY %LEOLRJUIILFRV

2EUDV GH $UWH H 3HoDV SDUD ([SRVLomR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

%HQV H (TXLSDPHQWRV GH ,QIRUPiIWLFD
OiTXLQDV H (TXLSDPHQWRYV
OyYHLV H 8WHQVtOLRV

9HtFXORYV

$SDUHOKRV GH &RSD H &R]JLQKD
$ GHILQLU

$ GHILQLU

6RIWZDUHV H $TXLVLOmR GH /LFHQoDV

2XWURV ODWHULDLY BHUPDQHQWHYV

'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV
,19(56®(6 ),1$1&(,5$6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUI
$48,6,d-2 '( ,009(,6

6DODV

/IRMDYV

(GLItFLRV

7THUUHQRV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV

$0257,=$d-2 '$ 'E9,'$

$0257,=%$d-2 '$ 'E9,'$ $3/,&%$d®(6 ',5(7%6

35,1&,3%/ '$ '£9,'$ &2175%$78%/ 5(6*$7$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVJDWDGR
&255 021(7 28 &A&0% '$ 'E9,'$ &2175%$78%/ 5(6*$7%'$
&RUUHOmMR ORQHWI{ULD RX &DPELDO GD 'tYLGD &RQWU

'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV
5(6(59$ '( &217,1*C1&,$

5(6(59$ '( &217,1*C1&,$

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

5HVHUYD GH &RQWLQJrQFLD
&5(',72 (03(1+%$'2 /,48,'$'2 3$*2

&5(',72 (03(1+%$'2 /,48,'$'2 3$*2 '(63(6$ &255(17(
3(662%/ ( (1&$5*26 62&,%,6

$3/,&$d®(6 ',5(7$6

$326(17$'25,$6 '2 5336

3529(1726 3(662%$/ &,9,/
$SRVHQWDGRULD SRU 7HPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV
$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLY $WLYLGDGHV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV

$326(17$'25,$6 3(1'(17(6 '( $3529%$d-2

2875%$6 $326(17$'25,$6

287526 %(1()E&,26 $66,67(1&,%$,6 '2 6(59,'25 28 '2 0,/,7§
$X[tOLR (GXFDomR ,QIDQWR -XYHQLO

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR
$X[tOLR 6D~GH DRV 6HUYLGRUHV

6HIJXUR GH 9LGD
9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRV H 6DOiULRV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
YpULDV
6DOIULR
)puLDV $ERQR 3HFXQLIULR
JHULDV $ERQR &RQVWLWXFLRQDO

&RPSOHPHQWDomR 6DODULDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

9HQFLPHQWRYV H 6DOIULRYVY 3URUURJDomR 6DOIULR 0D
2XWURV 9HQFLPHQWRYV H 9DQWDJHQV )L[DV 3HVVRDO &LYLO =
*UDWLILFDomR GH 4XDOLILFDomR

2%5,*$d®(6 3$7521%,6

&RQWULEXLO}HV B3UHYLGHQFLIiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76

)*76  3'9

2875%$6 2%5,*$d®(6 3$75219%,6

2875%6 '(63(6%6 985,E9(,6 3(662$/ &,9,/ 5*36

6DOIULR 6XEVWLWXLo}HV

6HUYLORV ([ WUDRUGLQIULRYV

+RUDV ([WUDV

5HVVDUFLPHQWR GH 'HVSHVDV GH 3HVVRDO 5HTXLVL\
6(17(1d$6 -8',&,%,6

6HQWHQoODV 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7UkQVLWR

'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV

,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6

YpULDV ,QGHQL]DGDYV

$YLVR 3UpYLR ,QGHQL]DGR

OXOWDV H &RQWULEXL0}HY VREUH '"HSYyVLWRV GR )*76
3URJUDPD GH 'HPLVVmMR 9ROXQWiULD 3'9

JXQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76 3'9
2XWUDV ,QGHQL]D0}HV 7TUDEDOKLVWDYV

-8526 ( (1&$5*26 '$ 'E9,'$

$3/,8$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLO}HV )LQI
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLoRVY GH 7THUFHLURYV 3HVVRD -XUtGLFD

-XURV GH 6HUYLoRV GH 7THUFHLURYV * 3HVVRD )tVLFD

2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&$5*26 62%5( $ 'E9,'$ 325 &2175$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQDQFHL

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

(QFDUJRYV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
2XWUDV 9DULDO}HV ORQHWIiULDV

2XWUDV 9DULDO}HV &DPELDLV

9DULDO}HV ORQHWIiULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDo}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHUQD
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

2875%$6 '(63(6$6 &255(17(6

75%$16)(5C1&,$6 $ ,167,78,d®(6 35,9%'$6 6(0 ),16 /8&5%7
&2175,%8,d®(6

&RQWULEXLO}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7%$6

" E5,$6

"LiULDV GH 6HUYLGRUHV

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,$/ '( &216802

&RPEXVWtYHLY H /XEULILFDQWHYVY $XWRPRWLYRV

*iVH 2XWURV ODWHULDLYV (QJDUUDIDGRV H[WLQWRUHV

*rQHURYV $OLPHQWtFLRV

ODWHULDO )DUPDFROYJLFR

6XSULPHQWRY GH ,QIRUPIWLFD

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURV
ODWHULDO GH &RSD H &R]LQKD

ODWHULDO GH /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVWDODO}HV

ODWHULDO S ODQXWHQomR GH %HQV OyYHLV

ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODWHULDO SDUD &RPXQLFDO}HV
ODWHULDO SDUD ODQXWHQomR GH 9HtFXORYV
YHUUDPHQWDV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

% (16 019(,6 1-2 $7,9E9(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQoDV -XGLFLDLY GH )RUQHFHGRUHYV GH ODWHULDLYV
287526 0$7(5,$,6 '( 862 1-2 '85%$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO
ODWHULDLV GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%$,6 $57E67,&$6 &,(17E),&$6 '(63257
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDYV
0$7(5,%/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7$
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP

ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDYV

3DVVDJHQV 5RGRYLIiULDV

3DVVDJHQV )HUURYLIULDV

3HGIJLRV

/RFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJ
'"HPDLV 'HVSHVDV FRP /RFRPROmMR

6(59,d26 '( &2168/725,$

6HUYLORYV GH &RQVXOWRULD 3-

6HUYLORV GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

3HUtFLDV

$XGLWRULD ([WHUQD

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

+RQRUIULRYV $GYRFDWtFLRV DQXV 'H 6XFXPErQFLD
6HUYLORY OpGLFRV H 2GRQWROYJLFRV _

6HOHOMR H 7UHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORV 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR GH (TXLS ,QIRUPiWLFI
&RPLVV}HV H &RUUHWDJHQV

'"LUHLWRYV $XWRUDLV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV

(VWDJLIULRV

/IRFDO}HV

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2St
6HUYLORV -XGLFLiULRV 3)

2XWURYV 6HUYLORYV 3UHVWDGRYV SRU 3HVVRD )tVLFD

/28&$d-2 '( 0-2 '( 2%5$

6HUYLORYVY GH 6HJXUDQoD

6HUYLORYV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR (
2XWURV 6HUYLORV 7THUFHLUL]DGRYV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E"',&$6

3HUtFLDV 3-

$XGLWRULD ([WHUQD 3-

+RQRUIULRV $GYRFDWtFLRV PQXV GH 6 XFXPErQFLD 3-
6HUYLORY OpGLFRV H 2GRQWROYJLFRV 3-

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2St
'(0$,6 6(59,d26 3(662%6 -85E',&$6

6HUYLORYV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UilLFRV H (GLWRULDLYV

&RUUHVSRQGrQFLD H &REUDQoOD

38%/,8&,'$'(

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

'LYXOJDo}HV 'LYHUVDV

BURSDJDQGD H 3XEOLFLGDGH

B3XEOLFDo}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRY H $QXLGDGHYV
6HUYLoORV GH &ySLDV H 56HSURGXomR GH 'RFXPHQWRYV

6HUYLORY GH EXGLR 9tGHR H JRWR
6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

JUHWHV

,QWHUPHGLDomR GH (VWIiJLRV

/28$d® (6
/IRFDomR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

/RFDOmMR GH %HQV ,QWDQJtYHLV

6HUYLORYV GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRV D 7THFQRORJLD GD ,QIRUPD
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,PyYHLV ,QV\
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV
ODQXWHQomR H &RQVHUYDomR GH ,PyYHLV ,QVWDODoO
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH

6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORY 7pFQLFRV 3URILVVLRQDLV

6HUYLORYV OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORY %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRY GH (QIHUP

&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQiUL

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRYV ORUDWYULRY GH 6HUYLoORV HP *HUDO
6HUYLORYV )XQHUiIULRV

6HUYLORV -XGLFLiULRV 3-

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORV GH +LJLHQH VHP /RFDomR GH OmR G
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJH
&RQIHFOomR GH 8QLIRUPHV %DQGHLUDV H )OKkPXODYV
'"LUHLWRY $XWRUDLV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
BURGX0}HV -RUQDOtVWLFDV

3URPRomMR SURPRYHU

6HOHomR H 7TUHLQDPHQWR

6HUYLORY GH $QiOLVHV H 3HVTXLVDV &LHQWLtILFDV
6HUYLORYV GH $VVLVWIQFLD 6RFLDO

6HUYLORY GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORYV GH ,QFLQHUDomR 'HVWUXLomR GH ODWHUL
6HUYLORV GH 5HDELOLWDomR 3URILVVLRQDO

$UPD]HQDJHP

2875%$6 7$:;$6

7D[DV GH &DUWmMR GH &UpGLWR 'pELWR

287526 6(59,d26

&2175,%8,d® (6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL

3URJUDPD GH $SRLR DRV 3URILVVLRQDLV GH (QIHUPD
¢#* (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3URJUDPD GH (YHQWRYV (VSHFLDLYV

2875%$6 75$16)(5(1&,$6 ,175$*29(51%$0(17%$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81$"

JXQGR $QD 1HUL )81%$1

2XWUDV 7UDQVIHUrQFLDYV ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDOomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9$6

,378 H (QFDUJRV

7D[DV 'LYHUVDV H (QFDUJRV

0OXOWDV $GPLQLVWUDWLYDV 'LYHUVDV

2XWURV -XURV H (QFDUJRV GH ORUD

$8;E/,2 75%$163257(

$X[tOLR 7UDQVSRUWH

'(316,726 &2038/615,26

'"HSYVLWRV &RPSXOVyULRV

'"HSYVLWRV -XGLFLDLV

6(17(1d%$6 -8',&,%$,6

6HQWHQoODV '"HFLV}HV -XGLFLDLVY 1mR 7UDEDOKLVWDV 7UkQV

"(63(6%$6 '( (;(5&E&,26 $17(5,25(6

,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6%6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5HSUHVHQWDOmMR GH &RQVHOKHLURYV
$X[tOLR 5HSUHVHQWDOmR GH &RODERUDGRUHYV
-HWRQV H *UDWLILFDO}HV D &RQVHOKHLURYV
7TUDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DoO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRY &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWF

SHVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]Do}HV H 5HVWLWXLo}HV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

'"HPDLV ,QGHQL]DO}HV H 5HVWLWXLO}HV
&5(',72 (03(1+$'2 /,48,'$'2 3$*2 '(63(6% &$3,7%/
,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7%$6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 ( ,167$/$d®(6

(VWXGRV H 3URMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3$0(1726 ( 0$7(5,%/ 3(50%1(17(
(TXLSDPHQWRYV SDUD EXGLR 9tGHR H )RWR $SDUHOK
&ROHO}HV H ODWHULDLYV %LEOLRJUIILFRV
2EUDV GH $UWH H 3HoDV SDUD ([SRVLomR
%HQV H (TXLSDPHQWRYV GH ,QIRUPiWLFD
0iTXLQDV H (TXLSDPHQWRYV

OyYHLV H 8WHQVtOLRV

9HtFXORYV

$SDUHOKRV GH &RSD H &R]JLQKD

$ GHILQLU

$ GHILQLU

6RIWZDUHV H $TXLVLomR GH /LFHQoDV
2XWURV ODWHULDLY 3HUPDQHQWHYV
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV
,19(56®(6 ),1$1&(,5$6

75$16)(5C1&,$6 ,175$*29(51$0(17%$,6
3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}IHV J)LQDQFHLUI
$48.6,d-2 '( ,0019(,6

6DODV

/IRMDV

(GLItFLRV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

7HUUHQRV *OHEDV
'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726

&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQF
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &2!
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV

$0257,=%$d-2 '$ 'E9,'$

$0257,=$d-2 '$ 'E9,'$ $3/,&3d®(6 ',5(7%6

35,1&,3$/ '$ 'E9,'$ &2175%$78%/ 5(6*$7$'2

3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVJDWDGR
&255 021(7 28 &A&0% '$ 'E9,'$ &2175%$78%/ 5(6*$7%'$
&RUUHomR ORQHWI{ULD RX &DPELDO GD 'tYLGD &RQWU
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV

5(6(59% '( &217,1*C1&,$

5(6(59% '( &217,1*C1&,$

5HVHUYD GH &RQWLQJrQFLD

(03(1+26 $ /,48,'$5 ,16&5,726 (0 5(6726 $ 3$*$5 1-2 352,
&5(',72 (03(1+$'2 $ /,48,'$5 '(63(6$ &255(17(

3(662%/ ( (1&$5*26 62&,%,6

$3/,&3$d®(6 ',5(7%6
$326(17%$'25,$6 '2 5336

3529(1726 3(662%/ &,9,/

$SRVHQWDGRULD SRU 7THPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]

$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHYV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV

$326(17$'25,$6 3(1'(17(6 '( $3529%$d-2

2875%6 $326(17%'25,%$6

287526 %(1()E&,26 $66,67(1&,$,6 '2 6(59,'25 28 '2 0,/,74
$X[tOLR (GXFDomR ,QIDQWR -XYHQLO

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

$X[tOLR 1DWDOLGDGH

$X[tOLR 2GRQWROYJLFR

$X[tOLR 6D~GH DRV 6HUYLGRUHV
6HJXUR GH 9LGD

9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
I9HQFLPHQWRYVY H 6DOIULRV
$GLFLRQDO 1RWXUQR

,QFRUSRUDO}HV

*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
)pULDV
6DOIULR
ypULDV $ERQR 3HFXQLiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDomR 6DODULDO
9HQFLPHQWRYV H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR
2%5,*$d®(6 3$7521%,6
&RQWULEXLO}HV 3UHYLGHQFLiULDV ,166
&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
Y*76  3'9
2875%$6 2%5,*$d®(6 3$7521%,6
2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36
6DOIULR 6XEVWLWXLO}HV
6HUYLORV ([WUDRUGLQIiIULRV
+RUDV ([WUDV
5HVVDUFLPHQWR GH 'HVSHVDV GH 3HVVRDO 5HTXLVL\
6(17(1d$6 -8',&,%,6
6HQWHQODY 'HFLV}HV -XGLFLDLV 7UDEDOKLVWDV 7
'HVSHVDV GH ([HUFtFLRV $QWHULRUHV
,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67$6
)PULDV ,QGHQL]DGDYV

$YLVR 3UpYLR ,QGHQL]DGR
;:p (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

0OXOWDV H &RQWULEXLO}HV VREUH 'HSyVLWRV GR )*76
3URJUDPD GH 'HPLVVmMR 9ROXQWiULD 3'9

JXQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76
2XWUDV ,QGHQL]D0o}HV 7TUDEDOKLVWDV

-8526 ( (1&$5*26 '$ 'E9,'$

$3/,&$d®(6 ',5(7%$6

-8526 62%5( $ 'E9,'$ 325 &2175%$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV )LQI

-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLORV GH 7HUFHLURV 3HVVRD -XUtGLFD

-XURV GH 6HUYLORV GH 7HUFHLURV * 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&%$5*26 62%5( $ 'E9,'$ 325 &2175$72

(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLYV
2XWUDV 9DULDo}HV ORQHWIULDV

2XWUDV 9DULDo}HV &DPELDLV

9DULDO}HV ORQHWI{ULDV GH 'tYLGD &RQWUDWXDO ,QW
9DULDoO}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHUQD
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

2875%$6 '(63(6$6 &255(17(6

75$16)(5C1&,$6 $ ,167,78,d®(6 35,9$'$6 6(0 ),16 /8&5$7
&2175,%8,d®(6

&RQWULEXL0O}HV HP *HUDO

&, ( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP

$3/,&$d®(6 ',5(7$6

" E5,%6

"LiULDV GH 6HUYLGRUHV

'‘LiuLDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURV

0$7(5,%/ '( &216802

&RPEXVWtYHLY H /XEULILFDQWHY $XWRPRWLYRV

*IVH 2XWURV ODWHULDLYV (QJDUUDIDGRV H[WLQWRUHV
*rQHURYV $OLPHQWLtFLRV

ODWHULDO )DUPDFROYJLFR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6XSULPHQWRYV GH ,QIRUPIWLFD
ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]JLQKD

ODWHULDO GH /LPSH]D H 3URG GH +LJLHQL]DomR

8QLIRUPHV 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVW|
ODWHULDO S O0DQXWHQomR GH %HQV OyYHLV
ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR

ODWHULDO SDUD &RPXQLFDo}HV

ODWHULDO SDUD ODQXWHQomR GH 9HtFXORYV
JHUUDPHQWDV

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

%(16 019(,6 1-2 $7,9E9¢(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQoODV -XGLFLDLY GH )RUQHFHGRUHV GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85%$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO
ODWHULDLYVY GH &RQVHUYDomR H 5HVWDXUDomR %LE
35(0,$d®(6 &8/785%,6 $57E67,&%$6 &,(17E),&$6 '(63257
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDV
0$7(5,$/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7%
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP

ODWHULDO SDUD &HULPRQLDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODWHULDO SDUD 'LYXOJDomR
2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD

3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLiULDV

3HGIJLRV

/IRFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJHLURV H ¢
'"HPDLV 'HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%

6HUYLORY GH &RQVXOWRULD 3-

6HUYLORY GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&S$
3HUtFLDV

$XGLWRULD ([WHUQD

+RQRUIULRY $GYRFDWtFLRY DQXV 'H 6XFXPErQFLD
6HUYLORV OpGLFRV H 2GRQWROYJLFRV_

6HOHomR H 7UHLQDPHQWR

&RPXQLFDomR HP *HUDO

/LPSH]D H &RQVHUYDomR

6HUYLORY 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR GH (TXLS ,QIRUPIWLFI
&RPLVV}HV H &RUUHWDJHQV

'"LUHLWRY $XWRUDLV

6HUYLORV 7pFQLFRYV 3URILVVLRQDLV

(VWDJLIULRV

/RFDO}HV

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2St
6HUYLORYV -XGLFLiULRV 3)

2XWURV 6HUYLORYV 3UHVWDGRVY SRU 3HVVRD )tVLFD
/2&$d-2 '( 0-2 '( 2%5$

6HUYLORYVY GH 6HJXUDQoD

6HUYLORV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR GH OmR GH

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

2XWURV 6HUYLORV 7HUFHLUL]DGRV

$55(1'$0(172 0(5&$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO
287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$
6(59,d26 7(5&(,5,=$'26 3(662%6 -85E',&%$6
3HUtFLDV 3-

$XGLWRULD ([WHUQD 3-

+RQRUIULRY $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
6HUYLORV OpGLFRV H 2GRQWROYJLFRYV 3-

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2St
'(0$,6 6(59,d26 3(662%$6 -85E',&$6

6HUYLORYV GH EJXD H (VJRWR (QHUJLD (OpWULFD *iV
6HUYLORV *UiILFRV H (GLWRULDLV
&RUUHVSRQGrQFLD H &REUDQoOD

38%/,&,'$"'(

'LYXOJDOo}HV 'LYHUVDYV

3URSDJDQGD H 3XEOLFLGDGH

3XEOLFDO}HV 7pFQLFDV

$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHV
6HUYLORY GH &ySLDV H 5HSURGXomR GH 'RFXPHQWRYV
6HUYLORYV GH EXGLR 9tGHR H )RWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YUHWHV

,QWHUPHGLDomR GH (VWiJLRV

/28&$d® (6

/IRFDomR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

/IRFDomR GH %HQV ,QWDQJtYHLV

6HUYLORYV GH $OLPHQWDomR

6HUYLoOoRY 5HODFLRQDGRYV D 7THFQRORJLD GD ,QIRUPD
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,PyYHLV ,QV\

ODQXWHQomR H &RQVHUYDOmMR GH %HQV OyYHLV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODQXWHQOomR H &RQVHUYDomR GH ,PyYHLV ,QVWDODoO
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHY HP 3DOHV
(GXFDomR 3HUPDQHQWH

6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORY 7pFQLFRV 3URILVVLRQDLYV

6HUYLORYV OpGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORY %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRYV GH (QIHUP
&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRV GH 6HUYLoRV HP *HUDO
6HUYLORV )XQHUIULRYV

6HUYLORYV -XGLFLIULRV 3-

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

SDWURFtQLR

'"HPDLV 6HUYLoORY GH +LJLHQH VHP /RFDomR GH OmR C
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H
&RQIHFomR GH 8QLIRUPHV %DQGHLUDV H )OkPXODYV

'LUHLWRY $XWRUDLV

&RPLVV}HV H &§RUUHWDJHQV

+RQRUIULRY $GYRFDWtFLRV DQXV GH 6XFXPErQFLD

BURGX0}HV -RUQDOtVWLFDYV

URPRomR SURPRYHU

6HOHomR H 7UHLQDPHQWR

6HUYLORV GH $QiOLVHV H 3HVTXLVDV &LHQWtILFDV

6HUYLORYV GH $VVLVWrQFLD 6RFLDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORYV GH &UHFKH H $VVLVWIQFLD 3Up HVFRODU
6HUYLORYV GH ,QFLQHUDOmR 'HVWUXLomR GH ODWHUL
6HUYLORYV GH 5HDELOLWDomR 3URILVVLRQDO
$UPDJHQDJHP

2875%$6 7$:;$6

7D[DV GH &DUWmMR GH &UpGLWR 'pELWR

287526 6(59,d26

&2175,%8,d® (6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH

2XWUDV 7UDQVIHUrQFLDV DR &2)(1

‘RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR
2XWUDV 'RDo}HV DRV &25(1V

3/$7(& &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLV GH (QIHUPD
3URJUDPD GH (YHQWRYV (VSHFLDLYV

2875$6 75$16)(5(1&,$6 ,175$*29(51$0(17$,6

JXQGR GH $SRLR $GPLQLVWUDWLYR )81%$'

YXQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDYV ,QWUDJRYHUQDPHQWDLYV
$8:E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9%$6

,378 H (QFDUJRYV

7D[DV 'LYHUVDV H (QFDUJRV

0XOWDV $GPLQLVWUDWLYDV 'LYHUVDV

2XWURV -XURV H (QFDUJRV GH ORUD

$8;E/,2 75$163257(

$X[tOLR 7UDQVSRUWH

'(3i16,726 &2038/605,26

'"HSYyVLWRV &RPSXOVyULRYV

'"HSYVLWRYV -XGLFLDLV

6(17(1d%$6 -8',&,%,6

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HQWHQoODYV 'HFLV}HV -XGLFLDLV 1mR 7UDEDOKLVWD
"(63(6$6 '( (;(5&E&,26 $17(5,25(6

,1'(1,=$d®(6 ( 5(67,78,d®(6

"(63(6%6 &20 5(81,®(6 5(35(6(17$d®(6 3/(1E5,2 ( '(6/2&
$X[tOLR 5HSUHVHQWDomR

$X[tOLR 5HSUHVHQWDoOmR GH &RQVHOKHLURYV
$X[tOLR 5HSUHVHQWDOmMR GH &RODERUDGRUHYV
-HWRQV H *UDWLILFDO}HV D &RQVHOKHLURYV
7UDQVSRUWHYV

'"HVSHVDV FRP )LVFDOL]DoO}HV

"(0$,6 ,1'(1,=$d®(6 ( 5(67,78,d®(6

3URFHVVR (OHLWRUDO

7D[DV H (PROXPHQWRY &XVWDV -XGLFLDLV
5HVVDUFLPHQWR GH $QXLGDGHV GH ([HUFtFLRV $QWFE
5HVWLWXLomR GH &RQYrQLRV

-XURV H (QFDUJRV HP ,QGHQL]DO}HV H 5HVWLWXLo}H\
'"HPDLV ,QGHQL]DO}HV H 5SHVWLWXLO}HV

&5(',72 (03(1+$'2 $ /,48,'$5 '(63(6% &$3,7%/
,19(67,0(1726

,19(67,0(1726 $3/,&$d®(6 ',5(7%$6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

3/$7(& 5(62/8d-2 &2)(1 ,QYHVWLPHQWRYV
2%5%$6 ( ,167$/$d®(6

(VWXGRV H BURMHWRYV

2EUDV HP $QGDPHQWR

,QVWDODO}HV

2XWUDV 2EUDV H ,QVWDODO}HV

(48,3%$0(1726 ( 0$7(5,%/ 3(50%1(17(

(TXLSDPHQWRYV SDUD EXGLR 9tGHR H )RWR $SDUHOK
&ROHO}HV H ODWHULDLYV %LEOLRJUIILFRV

2EUDV GH $UWH H 3HoDV SDUD ([SRVLomR

%HQV H (TXLSDPHQWRV GH ,QIRUPiWLFD

0iITXLQDV H (TXLSDPHQWRYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (

25d$0(172
&yGLJR GD &R

&yGLJR 5HV>1RPH GD &RQWD

OyYHLV H 8BWHQVtOLRV
9HtFXORYV

$SDUHOKRV GH &RSD H &R]LQKD

$ GHILQLU

$ GHILQLU

6RIWZDUHV H $TXLVLomR GH /LFHQoDV

2XWURV ODWHULDLY 3HUPDQHQWHYV

'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV
,19(56®(6 ),1$1&(,5$6

75$16)(5C1&,$6 ,175$*29(51$0(17%,6

3/$7(& 5(62/8d-2 &2)(1

3/$7(& 5(62/8d-2 &2)(1 ,QYHUV}HV )LQDQFHLUDYV
$48,6,d-2 '( ,0019(,6

6DODV

/IRMDYV

(GLItFLRV

7HUUHQRV *OHEDV

'"HPDLV ,PyYHLV

&21&(66-2 '( (035e67,026 ( ),1$1&,$0(1726
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 5LR GH -DQHLUR &25
&RQVHOKR 5HIJLRQDO GH (QIHUPDJHP GR &HDUi &25(
&RQVHOKR 5HJLRQDO GH (QIHUPDJHP GR 3DUDQi &25(1 35
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

$0257,=%$d-2 '$ 'E9,'$

$0257,=%$d-2 '$ 'E9,'$ $3/,&%$d®(6 ',5(7%$6

35,1&,38/ '$ 'EQ9,'$ &2175$78%/ 5(6*$7$'2

B3ULQFLSDO GD 'tYLGD &RQWUDWXDO 5HVIJDWDGR

&255 021(7 28 &AE0% '$ 'E9,'$ &2175$78%/ 5(6*$7$'$
&RUUHomR ORQHWIiULD RX &DPELDO GD 'tYLGD &RQWU
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

5(6(59% '( &217,1*C1&,$

5(6(59% '( &217,1*C1&,$

5HVHUYD GH &RQWLQJIrQFLD

(03(1+26 /,48,'$'26 ,16&5,726 (0 5(6726 $ 3$*$5 352&(66%'26

&5(',72 (03(1+$'2 $ /,48,'$5 '(63(6$ &255(17(

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ (;(&8d-2 '2 3/$1(-$0(172 ( 25d$0¢(

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

3(662%/ ( (1&$5%*26 62&,%,6

$3/,&$d®(6 ',5(7$6

$326(17$'25,$6 '2 5336

3529(1726 3(662%$/ &,9,/

$SRVHQWDGRULD SRU 7HPSR GH &RQWULEXLomR
$SRVHQWDGRULDV &RPSXOVyULDV

$SRVHQWDGRULD SRU ,QYDOLGH]
$SRVHQWDGRULDV (VSHFLDLV $WLYLGDGHYV GH 5LVF
$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD
2XWUDV $SRVHQWDGRULDV (VSHFLDLYV
$326(17$'25,$6 3(1'(17(6 '( $3529%d-2

2875%6 $326(17%$'25,$6

287526 %(1()E&,26 $66,67(1&,%$,6 '2 6(59,'25 28 '2 0,/,7%$5
$X[tOLR (GXFDomR ,QIDQWR -XYHQLO

$X[tOLR (VSHFLDOL]DomR

$X[tOLR )XQHUDO
$X[tOLR 1DWDOLGDGH
$X[tOLR 2GRQWROYJLFR
$X[tOLR 6D~GH DRV 6HUYLGRUHYV
6HIJXUR GH 9LGD
9(1&,0(1726 ( 9$17$*(16 ),;$6 3(662%/ &,9,/
9HQFLPHQWRY H 6DOiULRV
$GLFLRQDO 1RWXUQR
,QFRUSRUDO}HV
*UDWLILFDomR 3RU ([HUFtFLR GH &DUJRV H )XQo}HV
*UDWLILFDomR SRU 7HPSR GH 6HUYLOR
YpULDV
6DOIULR
)PULDV $ERQR 3HFXQLiULR
JHULDV $ERQR &RQVWLWXFLRQDO
&RPSOHPHQWDoOmMR 6DODULDO
9HQFLPHQWRYV H 6DOiULRYV 3URUURJDomR 6DOiULR 0D
2XWURV 9HQFLPHQWRY H 9DQWDJHQV )L[DV 3HVVRD!
*UDWLILFDomR GH 4XDOLILFDomR

2%5,*$d®(6 3$7521%,6
¢#* (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RQWULEXLO}HV 3UHYLGHQFLIiULDV ,166

&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHQWR

)*76

Y*76  3'9

2875$6 2%5,*$d®(6 3$7521%,6

2875%$6 '(63(6$6 9$5,E9(,6 3(662%/ &,9,/ 5*36
6DOIULR 6XEVWLWXLo}HV

6HUYLORV ([ WUDRUGLQIULRYV

+RUDV ([WUDV

5HVVDUFLPHQWR GH '"HVSHVDV GH 3HVVRDO 5HTXLVL\
6(17(1d$6 -8',&,$,6

6HQWHQODV '"HFLV}HV -XGLFLDLY 7UDEDOKLVWDYV 7
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHYV

,1'(1,=$d®(6 ( 5(67,78,d®(6 75$%$/+,67%$6

)PULDV ,QGHQL]DGDYV

$YLVR 3UpYLR ,QGHQL]DGR

0XOWDV H &RQWULEXL0o}HV VREUH '"HSyVLWRV GR )*76
3URJUDPD GH '"HPLVVmMR 9ROXQWIiULD 3'9

)XQGR GH *DUDQWLD SRU 7HPSR GH 6HUYLOR )*76 3'9
2XWUDV ,QGHQL]Do}HVY 7TUDEDOKLVWDYV

-8526 ( (1&$5%26 '$ 'E9,'$

$3/,&$d®(6 ',5(7$6

-8526 62%5( $ 'E9,'$ 325 &2175$72

-XURV GD 'tYLGD &RQWUDWXDO F ,QVWLWXL0o}HV )LQDQFHLUDYV
-XURV GH 2XWUDV 'tYLGDV &RQWUDWXDLV

-XURV GH VREUH )RUQHFLPHQWR GH %HQV

-XURV GH 6HUYLoRV GH 7THUFHLURYV 3HVVRD -XUtGLFD
-XURV GH 6HUYLoRVY GH 7THUFHLURYV * 3HVVRD )tVLFD
2XWURV -XURV H (QFDUJRV GH ORUD

287526 (1&%$5*26 62%5( $ 'E9,'$ 325 &2175%$72
(QFDUJRV GD 'tYLGD &RQWUDWXDO F ,QVWLWXLo}HV
(QFDUJRV GH 2XWUDV 'tYLGDV &RQWUDWXDLV
2XWUDV 9DULDo}HV ORQHWIULDYV

2XWUDV 9DULDo}HV &DPELDLV

9DULDO}HV ORQHWIULDV GH 'tYLGD &RQWUDWXDO ,QW

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

9DULDo}HV &DPELDLV GH 'tYLGD &RQWUDWXDO ,QWHUQD
'"HVSHVDV GH ([HUFtFLRV $QWHULRUHV

2875%$6 '(63(6$6 &255(17(6

75%$16)(5C1&,$6 $ ,167,78,d®(6 35,9%'$6 6(0 ),16 /8&5%7
&2175,%8,d® (6

&RQWULEXLO}HV HP *HUDO

&,( &RQVHOKR ,QWHUQDFLRQDO GH (QIHUPDJHP
$3/,&$d®(6 ',5(7$6

" E5,%$6

"LiULDV GH 6HUYLGRUHYV

'LiULDV &RODERUDGRUHV (YHQWXDLV

'LiULDV D &RQVHOKHLURYV

0$7(5,$/ '( &216802

&RPEXVWtYHLY H /XEULILFDQWHY $XWRPRWLYRYV
*iV H 2XWURV ODWHULDLV (QJDUUDIDGRY H[WLQWRU}
*TQHURV $OLPHQWtFLRV

ODWHULDO )DUPDFROYJLFR

6XSULPHQWRY GH ,QIRUPIWLFD

ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV
ODWHULDO GH ([SHGLHQWH

ODWHULDO GH 3URFHVVDPHQWR GH 'DGRV
ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO GH 6LQDOL]DomR 9LVXDO H 2XWURYV
ODWHULDO GH &RSD H &R]LQKD

ODWHULDO GH /LPSH]D H 3URG GH +LJLHQL]DomR
8QLIRUPHY 7HFLGRV H $YLDPHQWRYV

ODWHULDO S ODQXWHQomR GH %HQV ,PyYHLV LQVW
ODWHULDO S ODQXWHQOmMR GH %HQV OyYHLV

ODWHULDO (OpWULFR H (OHWU{QLFR

ODWHULDO SDUD EXGLR 9tGHR H )RWR
ODWHULDO SDUD &RPXQLFDoO}HV

ODWHULDO SDUD ODQXWHQomR GH 9HtFXORV

YHUUDPHQWDYV

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

ODWHULDO 7pFQLFR SDUD 6HOHomR H 7UHLQDPHQWR
ODWHULDO %LEOLRJUIILFR

% (16 019(,6 1-2 $7,9E9¢(,6

%LOKHWHY GH 3DVVDJHP

%DQGHLUDV )OkPXODV H ,QVtJQLDV

6HQWHQoODV -XGLFLDLY GH )RUQHFHGRUHY GH ODWHU
287526 0$7(5,$,6 '( 862 1-2 '85$'2852

&DUWHLUDV GH ,GHQWLILFDomR 3URILVVLRQDO

ODWHULDLY GH &RQVHUYDomR H 5HVWDXUDomR %LEOLRWHFD
35(0,$d®(6 &8/785%$,6 $57E67,&$6 &,(17E),&$6 '(63257,9%$6 ( 287
$TXLVLomR GH 3UrPLRV &RQGHFRUDO}HV OHGDOKDV
0$7(5,$/ %(0 28 6(59,d2 3$5% ',675,%8,d-2 *5$78,7%$
OHUFDGRULDV 'RDGDV

ODWHULDO (GXFDFLRQDO H &XOWXUDO

ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJHP
ODWHULDO SDUD &HULPRQLDO

ODWHULDO SDUD 'LYXOJDomR

2XWURV ODWHULDLY GH 'LVWULEXLomR *UDWXLWD
3$66$*(16 ( '(63(6$6 &20 /2&202d-2

3DVVDJHQV $pUHDV

3DVVDJHQV 5RGRYLIULDV

3DVVDJHQV )HUURYLiULDV

3HGIJLRYV

/IRFDomR GH 9HtFXORV SDUD 7UDQVSRUWH GH 3DVVDJHLURV H ¢
'"HPDLV '"HVSHVDV FRP /RFRPRomR

6(59,d26 '( &2168/725,%
6HUYLoRVY GH &RQVXOWRULD 3-
6HUYLoORYVY GH &RQVXOWRULD 3)

287526 6(59,d26 '( 7(5&(,526 3(662% )E6,&$

BHUtFLDV
$XGLWRULD ([WHUQD
+RQRUIULRYVY $GYRFDWtFLRV DBQXV 'H 6XFXPErQFLD

6HUYLORVY OpGLFRV H 2GRQWROYJLFRV_

6HOHomR H 7UHLQDPHQWR

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

&RPXQLFDomR HP *HUDO
/LPSH]D H &RQVHUYDomR

6HUYLORY 'RPpVWLFRV

9LJLOKQFLD 2VWHQVLYD

ODQXWHQomR H &RQVHUYDomR GH (TXLS ,QIRUPIWLFI
&RPLVV}HV H &RUUHWDJHQV

'"LUHLWRV $XWRUDLYV

6HUYLORYV 7pFQLFRV 3URILVVLRQDLYV

(VWDJLIULRV

/RFDO}HV

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2St
6HUYLORV -XGLFLiULRV 3)

2XWURV 6HUYLORYV 3UHVWDGRY SRU 3HVVRD )tVLFD
[2&$d-2 '( 0-2 '( 2%5$

6HUYLORY GH 6HJXUDQoD

6HUYLORYV GH /LPSH]D H +LJLHQL]DomR FRP /RFDomR ¢
2XWURV 6HUYLORYV 7HUFHLUL]DGRYV

$55(1'$0(172 0(5&%$17,/

$UUHQGDPHQWR OHUFDQWLO 2SHUDFLRQDO

287526 6(59,d26 '( 7(5&(,526 3(662% -85E',&$

6(59,d26 7(5&(,5,=$'26 3(662%$6 -85E',&$6

3HUtFLDV 3-

$XGLWRULD ([WHUQD 3-

+RQRUIULRYV $GYRFDWtFLRY DQXV GH 6XFXPErQFLD
6HUYLORV OpGLFRV H 2GRQWROYJLFRV 3-

6HUYLOR GH $SRLR $GPLQLVWUDWLYR 7pFQLFR H 2St
'"(0$,6 6(59,d26 3(662%6 -85E',&$6

6HUYLORYV GH EJXD H (VIRWR (QHUJLD (OpWULFD *iV H 2XWUR\
6HUYLORV *UilLFRV H (GLWRULDLYV

&RUUHVSRQGrQFLD H &REUDQoOD

38%/,&,'$"(

'"LYXOJDOo}HV 'LYHUVDV

BURSDJDQGD H 3XEOLFLGDGH

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

B3XEOLFDo}HV 7pFQLFDYV
$VVLQDWXUDV GH 3HULYGLFRV H $QXLGDGHYV

6HUYLoORV GH &ySLDV H 5HSURGXomR GH 'RFEXPHQWRYV

6HUYLORY GH EXGLR 9tGHR H JRWR

6(59,d26 '( 75$163257(

7UDQVSRUWH HP *HUDO

YUHWHV

,QWHUPHGLDOmR GH (VWiJLRV

/12&$d® (6

/RFDOmMR GH %HQV ,PyYHLV

/IRFDomR GH %HQV OyYHLV

/RFDOmMR GH %HQV ,QWDQJtYHLV

6HUYLORYV GH $OLPHQWDomR

6HUYLORY 5HODFLRQDGRYVY D 7THFQRORJLD GD ,QIRUPDomR
ODQXWHQomR H &RQVHUYDomR GH %HQV OyYHLV H ,Py
ODQXWHQomR H &RQVHUYDoOmR GH %HQV OyYHLV
ODQXWHQomR H &RQVHUYDomR GH ,PyYHLV ,QVWDODoO
6(59,d26 '( $32,2 '2 (16,12

3DOHVWUDV &XUVRV H &DSDFLWDomR

3DUWLFLSDomR GH &RQVHOKHLURY &RODERUDGRUHYV
$ILQV

(GXFDomR 3HUPDQHQWH
6HIJXURV HP *HUDO

+RVSHGDJHQV

6HUYLORV 7pFQLFRV 3URILVVLRQDLV
6HUYLORV O0pGLFR +RVSLWDODU 2GRQWRO H /DERUD
3HUtFLD

7HOHIRQLD OyYHO H )L[D

6HUYLORYV %DQFiULRV

7D[D GH &RQGRPtQLR

&RQJUHVVR %UDVLOHLUR GRV &RQVHOKRV GH (QIHUP

&RQJUHVVRV &RQYHQO}HV &RQIHUrQFLDV 6HPLQIUL
JHVWLYLGDGHV H +RPHQDJHQV

(QFDUJRV ORUDWYULRY GH 6HUYLoORV HP *HUDO

&% (YLWH LPSULPLU &RODERUH FRP R 3iJLQD



&25(1 3(

1RPH GR *U &21752/(6 '$ $3529%d-2 '2 3/$1(-$0(172 (
25d$0(172

&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

6HUYLORV )XQHUIULRYV

6HUYLORV -XGLFLIULRV 3-

&RQWDELOLGDGH

&RQVXOWRULD H $VVHVVRULD

3DWURFtQLR

'"HPDLV 6HUYLORYV GH +LJLHQH VHP /RFDomR GH OmR C
&RQIHFomR GH ODWHULDO GH $FRQGLFLRQDPHQWR H (PEDODJH
&RQIHFomR GH 8QLIRUPHYV %DQGHLUDV H )OkPXODV
'LUHLWRYV $XWRUDLV

&RPLVV}HV H &RUUHWDJHQV

+RQRUIULRYVY $GYRFDWtFLRV PQXV GH 6XFXPErQFLD
3URGX0}HV -RUQDOtVWLFDV

3URPROmMR SURPRYHU

6HOHOomMR H 7TUHLQDPHQWR

6HUYLORY GH $QiOLVHV H 3HVTXLVDV &LHQWLtILFDV
6HUYLORYV GH $VVLVWIQFLD 6RFLDO

6HUYLORY GH &UHFKH H $VVLVWrQFLD 3Up HVFRODU
6HUYLORV GH ,QFLQHUDomR 'HVWUXLomR GH ODWHULDO
6HUYLORY GH 5SHDELOLWDomR 3URILVVLRQDO
$UPD]HQDJHP

2875%$6 7$;$6

7D[DV GH &DUWmR GH &UpGLWR 'pELWR

287526 6(59,d26

&2175,%8,d® (6

75$16)(5C1&,$6 ,175$*29(51$0(17$,6

7UDQVIHUrQFLD SDUD R &2)(1 &RWD 3DUWH
2XWUDV 7UDQVIHUrQFLDV DR &2)(1

'RDomR SDUD $WLYLGDGH GH )LVFDOL]DomR

2XWUDV 'RDo}HV DRV &25(1V

3/$7(& &2)(1

3URJUDPD GH $SRLR H )RUWDOHFLPHQWR ,QVWLWXFL
3URJUDPD GH $SRLR DRV 3URILVVLRQDLY GH (QIHUPD
3URJUDPD GH (YHQWRV (VSHFLDLV

2875%$6 75%$16)(5(1&,$6 ,175$%29(51$0(17%$,6
;:p (YLWH LPSULPLU &RODERUH FRP R 3iJLQD
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&yGLJR GD &R &yGLJR 5HV>1RPH GD &RQWD

JXQGR GH $SRLR $GPLQLVWUDWLYR )81$"

JXQGR $QD 1HUL )81$1

2XWUDV 7UDQVIHUrQFLDY ,QWUDJRYHUQDPHQWDLYV
$8;E/,2 $/,0(17%$d-2

$X[tOLR $OLPHQWDomR 5HIHLomR

2%5,*$d®(6 75,%87E5,$6 ( &2175,%87,9$6

,378 H (QFDUJRV
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$SRVHQWDGRULDV (VSHFLDLV 'HILFLrQFLD

2XWUDV $SRVHQWDGRULDV (VSHFLDLV

$326(17$'25,$6 3(1'(17(6 '( $3529%d-2
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&RQWULEXLomR SDUD R 3,6 VREUH )ROKD GH 3DJDPHC
)*76
)*76  3'9
2875%$6 2%5,*$d®(6 3$7521%,6
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-XURV GH VREUH )RUQHFLPHQWR GH %HQV
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$3/,&$d®(6 ',5(7%$6
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'LiULDV D &RQVHOKHLURYV
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&RPEXVWtYHLV H /XEULILFDQWHV $XWRPRWLYRYV
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ODWHULDO (GXFDWLYR H (VSRUWLYR

ODWHULDO SDUD )HVWLYLGDGHV H +RPHQDJHQV

ODWHULDO GH ([SHGLHQWH
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3DVVDJHQV $pUHDV
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3HGIJLRYV
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"(0$,6 6(59,d26 3(662%$6 -85E',&%$6
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